IIpecc — peaus

CraBka pe)MHAHCHPOBAHMS CHUKEHA U YCTAHOBJIEHA HA ypoBHe 13,25
NMPOLEHTOB IOA0BbIX

Ha ouepennom 3acemanun Komurera HammonansHoro 6anka TamxukucTrana
M0 JICHS)KHO-KPEAUTHON TOJMTHKE OBIJIO MPUHATO PEIICHUE O CHUKCHUU CTaBKH
pebunancupoBanus Ha 1,5 mm. mo 13,25 mporenToB rogoBeix oT 3 utoHs 2019
roja.

Hugpnayua u eozoeiicmeyroujue gpaxmopwpt. CoriacHo CBOAHBIM JTaHHBIM B

ssHBape - ampene 2019 roga ypoBeHb MHQIISIAM TPOJAEMOHCTPUPOBAT TEHACHIIUIO
HE3HAUUTEIBLHOTO POCTa U JNOCTUT 2,5%, 4TO MO CPABHEHUIO C MPOILIBLIM TOJO0M
oonpiie Ha 2,7 ma. JlanHas auHamuka UHGISAIUMU ObUTa OXKHUIAEMOHM, ¢ Y4ETOM
0a3zoBoro «3Q¢dexra» B OCHOBHOM CIIOKHUJIOCH IOJ BIUSHUEM HEMOHETAPHBIX,
CE30HHBIX (DaKTOPOB W TPEMIOKEHUA. B 1emoM, nHGIAIMS HAX0uIach HEMHOTO
BbIIIIE €€ MPOTrHO3HOTO Tokazatens (7,0%).

Ooicuoanusn u  pucku. COrJIaCHO NPOBEAEHHBIM aHAIM3aM BO BTOPOM
KBapTaje B CBSI3U C YBEJIMUYEHUEM HOBOTO CEJIbX03ypOXkKasi U YMEHBIIIEHHUEM CIpoca
Ha TOIUIMBO W MUHEpaJIbHbIe yA0OpeHUs], BIUSHUE HAOIIOAaeMbIX B Hayajie roja
KpPaTKOCPOUHBIX CE30HHBIX (PaKTOPOB MOCTENIEHHO Oy/AeT CHUXaThcs. BmecTe ¢ Tem
COTJIaCHO JaHHBIM BceMupHoro 6aHka B TeUEHHUE YETHIPEX MECAIIEB TEKYIIETO roja
HAONIOAAIOCh  CHUKEHHE MHUPOBBIX I[€H HEKOTOPHIX MPOJAOBOJIBCTBEHHBIX
MPOAYKIIUM, YTO MOBJIUSIET HA BHYTPEHHUE LICHBI.

Hapsany ¢ 5tuMm, CyIIecTBYIOT ITOTEHUMAIbHBIE PHUCKH, OKa3bIBAIOIINE
BIIUSIHE HA YPOBEHb MH(MIIAIMU B CBSI3M C BO3JICUCTBHEM BHEIIHUX U BHYTPEHHUX
(akTOpOB, I3BMEHEHHEM BaJIOTHOTO Kypca, BO3/IECTBHEM BO3MOMXHBIX HETaTUBHBIX
JABJICHUM Ha CTaOWIM3alMI0 YPOBHS UHQISILMU U APYrHe MaKpOIKOHOMHYECKHE
MOKa3areau. B 4aCTHOCTH, HBIHENIHSASA T€ONMOJIMTHYECKAS] CUTyalusl, IIOJTUTUYECKUE
KOH(JIMKTBI MEXAY CyNepAepaBaMu, HEONpeneIEHHOCTH B PErHOHe, MOBBIIICHUE
YpOBHSI MHQIISAIMN ¥ W3MEHEHHE Kypca BaJIOT OCHOBHBIX TOPTOBBIX MapTHEPOB
MOTYT BbI3BaTh POCT MUPOBBIX LIEH HA UMIIOPTUPYEMBIE TOBAPHI U OKa3aTh BIIUSIHUE
Ha SKOHOMHMYECKYIO CUTYallMIO B CTPAHE.

CornacHo MpPOBEIEHHBIM aHAIM3aM M3-3a BIUSIHHS CE30HHBIX U BPEMEHHBIX
dbakTopoB ypoBeHb UHGIAIMK B TepBoM Tonayrogauu 2019 roma uMeeT TeHIEHINIO
pocTa M K KOHIy roJla COXPAaHUTCS B IIpejesiax YCTAaHOBJIEHHOTO LEJIEBOTO
nokazarens 7,0% (+/-2 m.i.).

Yenoeua  oenescno-xkpeoumnon  nonumurku. C  yd4€TOM BO3JIEUCTBHUS
BBIIICYKA3aHHbIX HEMOHETapHbIX (AKTOPOB, KOTOpBIE HOCAT KPaTKOCPOYHBIN
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XapakTep, CTaBKa peMHAHCUPOBAHUS, OTPAKAIOIIAS YCIOBUS JIEHEKHO-KPEAUTHON
MOJINTUKH, ObLIa YCTAaHOBJIEHA HA ypoBHE 13,25 NMpOIEHTOB rOJ0BBIX.

Heo6xoaumo oTMETUTh, 4TO CTaBKa pe(UHAHCUPOBAHUS SIBISETCS KIIFOUEBBIM
WHCTPYMEHTOM OIepaluid JCHEKHO-KPEIUTHON MOJUTUKH, U YCTAHABIMBAETCS Ha
OCHOBE BCECTOPOHHHMX aHAJIM30B IIEJEBBIX IMOKa3aresiel, MPOTrHO3UPYEMBbIX
MOTEHIIMAIbHBIX PUCKOB U YCIOBUH JI€HE)KHO-KPEAUTHON MOJUTUKHU.

HannonanbHblit O0ank  Ta/pKUKUCTaHA  TMPOJNOJDKUT  pealu3alluio

MOCJIEOBATENBHON JIEHEKHO-KPEAUTHON MTOJIMTUKY, HAIPABICHHON HA IOCTHXKEHHE
CTaOMJIBLHOTO YPOBHS IIEH B CPEAHECPOUHOM MEPCIIEKTHBE.

Crenyromee 3acelaHue 3allJIJaHUPOBAHO COTJIACHO IpaduKy, Ha KOTOPOM
OyJeT paccMaTpuBaThCsl BONPOC 00 YPOBHE CTaBKU pe(PUHAHCUPOBAHMUS.
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