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Xanku a3n3un TOYUKUCTOH CUIOMUH CONrapamn UCTUKNONY 0304MK KMLLBapyU Maxbybu xyapo 60 axcocu capiop
a3 udTMxopu BaTaHAOPI Ta4ynmMn MeHamos 4. 3epo UCTUKNONK AaBnaTti Gy3yprrapuH Ba MykagaacTapvH
HebMarT, HULLOHaN ONUKN XYBUATU MUNINA, NPTUXOP Ba HOMyCHU BaTaHAOPA, paM3u XaCTUM MUIINATH 6OCTOHM
Ba COXMOMUXTMEPY coxubaaBnaTi TOYMK Ba acocu xywbaxTuBy capbanaHanumM COKMHOHM TOYUKMCTOH meboLian,

Imomanii PaxmoH




NMPE3UAEHT

MAH 60 YYHWUH MAPLIYMU
LUAPO®ATMAHAY BOHAHTY
HOMYC, TAXAMMYJITAPO BA
3AXMATKALLY BATAHLYCT
NOTUXOP IOPAM,A3 OHX0 TO
ABAJ1 MUHHATOOPAM BATO
HA®ACKU BOTTACKH bA XYPLY
bY3YPITM TOYUKUCTOH CO-
IONKOHA XU3MAT MEKYHAM
Yambomaam TaHTaHaBM 6a
NCTVKOOoAM 30-FOMWH CONrapam
cTmknonmati aasnatmm Toum-
KMCTOH

PYHDOAXOU MYXUM
KOPMAHIOHWU BMT b0 MYKO-
®OTXOM JABNATU CAPOAPO3
FAPOVOAHL

27 asryctv conm 2021 nap boHkwm
MUAMM TOYMKMCTOH 6O MLITU-
POKM MyOBMHM AKymm CapBa-
3npun Hymxypmn TOYMKICTOH
[Hasnatann Cang, ...

37

XNUCCAU MACAHA03XO0 BO

NYAU MUNNKA DAP XAY-
MU YMYMUWN BAKUAN

MACAHA03XO0 56,1 ®OU3
BABO ACbOPU XOPUYMH

43,9 ®OU3PO TALIKKUN
MEAUXAL
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DABJIATA A3 YOHUBM NEIWBON MUNJIAT

3IMOMAJIA PAXMOH

YAMBBACTU HUMCOJIAU
AKYM

XAYMU YMYMUU
KAP3XOW NOAAWYAA 6,5
MNPLO.COMOHWPO TALL-
KN 0O4, KN HA3AP BA
HUMCONIAN AKYMU CONN
['Y3ALITA,2 5 MJPA CO-
MOHW AO30UL EDTAACT

Hanacaw Bacen poxbapuaTi
BoHkM MuANMK TOYMKMCTOH 6O
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i ay

National Bank

Bowsn suvvom
Towxncror

UCTUKNONUAT
A3 AMAroxXn YABOHOH

Hap apadan yawHm 30-conarnm
UCTUKNOAMATA AaBnaTnn Hymxy-
pyn TOUMKNCTOH MaYyannan
"BoHkaopi Tapakkmét Haxo-
HWWaBM" TacM1M rmpudT, 60
YaBOHOH Zap Bopan NCTUKNON-
AT cyxbaT Hamoa4. ba 1H xotnp
6a YaHze a3 YaBOHOHM Gabom
coxau BOHKA0PM CaBoN A0/Aa
wya, kv “LLymo xamuyH 304am
AaBPOHN COXUOUCTUKNONM
KMWBap, UCTUKNONMATY AaBAaTUM
TOUMKMCTOHPO ...

PbIHOK
YMPABIEHME NPOLEHTHbIM
PUCKOM

Mo MPOLEHTHBIM PYCKOM Mbl
NOHVIMaeM PHCK BO3MOXHOMO
CHVXEHMA MPOLLEHTHOM Mapxy
HaHKa BCEACTBYE HEraTVIBHONO,
HenpeaBMAEHHOTO M3MeHeHNs
NPOLEHTHbIX CTABOK Ha PbIHKE.
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NYNXOWN KOFA3UWN AP3UILALIOH 20 BA 50 COMO-
HUW HAMYHAW COJIN 2021 BAMYOMUJTIOT BAPO-

BAPOA WYOAHA

2 MION-CEHTSIBP 2021 e BTY,

MYCOXWUBAU MYXUM
AbAYNINO KYPBOHOB:
MELWPABMXO AAP
NABPOHU UCTUKNONUAT

UMKOHMA3WP WYOAHL!

[ap aaspan coxmbucTknonmnm
Hymxypum TOUMKMCTOH TalLu-
KMAOTXOM Kap3un KuwBap ba
KaZoM AaCTOBapAXOV Ha3appac
HOWA WyaaHa, 6030pK Kap3i Ba
XM3MapPaCOHMXOM BOHK ...
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BOHKAOPA
TapakKUET
YaXOHMLLIABH

Mayannau Taxamnuu GoHKNA
3(94) NHON-CEHTABP, 2021

Ten: +992 (44) 600- 31- 24
dakc: +992 (4) 600- 32- 49

HULLOHWU MAYAITNA:
734025, w. lywanbe, x. Pynakit 38/1
E-mail: majalla@nbt. tj

PAUCH LLYPOU MALLIBAPATH:
X. Xonuk3oza

Ab3om LLypoun mawsapari:

H. Xukmartynno3oga, Y. Hypanues,
M. Hakxat3oga, A. Mupanues,

T. XakHa3apos, A. KypboHoB

XAWATU MAYAIIA:

Capmyxappup: A. KypboHos
Mytaxaccucu new6ap: A. MymuHoB
MyTaxaceuen gapayau II: M. Ymapynoesa

Mayannau "boHkaopi TapakkuéET
YaxoHuwasi" gap Basopat GapxaHm
Yymxypum TounkncToH 6a Kaig,
rMpuTa LWyaaacT.

LllaxonatHomau kaiip: N2114/MY- 97,
a3 20 uionm 2019 c.

Mayanna 6a xoTMpu ryHoryHaHzaeLww
MaBOAXO0M MyanaudoHepo Hu3 ba
Tabb MepacoHas, K1 GUKpU Laxcuu
OHXOPO MHbUKOC MeKyHaa, XaHromu
UCTM(hOAAN MABOAM MaYanaa UCTUHOL,
6a acn xaTMucr.

Tebgoau Hawp: 510 Hycxa.

[lap mat6aau

YIMM «Opbuta

Yon WyAaacT.

w. lywanbe, kyyan Yexos 1/1,17.



NPESUAEHT

MAH BO YYHNH MAPLAYMW LUAPOGATMAHZAY BOHAHIY HOMYC, ...

MaH 00 YyHMH Mapaymu mapodarMmaHay 60HAHTY
HOMYC, TaXaMMYV/ITApPO Ba 3aXMaTKally BaTaHAYCT
udTHUXop Jopam, a3 OHX0 TO abaj MMHHaATAOpPaM Ba
TO Hadacy BormacuH 0a xypay 0y3ypru ToumMKucToH
COAMKOHA XM3MaT MEKyHaM

YambomMaay TaHTaHaBi O0a McTUKOOAM 30-toMuH coarapay WCTUKIOIMATH JaBjIaTUNA

ToyukucTOH

08.09.2021, maxpu [dymiaHn6e

8 ceHTSOp map Toopu
Koxu Bopban 6a ncTuk-
6071 30-10MIUH Cconrapan
WcTukionm gaBaaTumn
Yymxypun TOYMKUCTOH
YyaM'bOMaJy TaHTAaHABU
6aprysop rapau.

TanTaHau H60IIYKYXU
MUI0Ha 60 BOpu I, IIyIaHU
Acocry3opu cysxy BaxJ1aTu
MMM - [leliBou MuJLIaT,

[IpesupenTu Yymxypun
TOYMKUCTOH MyXTapam
OmomMmaiit PaxMoH 6a Tomop
Ba cano gopanu Cypynu
MU TOYUMKMUCTOH OF03
1114718

Hap yamboMaay TaHTa-
HaBY ab30U XyKyMaTu
MaMJIaKaT, pOX0apoHU
uIopaxou aasiaTit, habo-
JIOHY COOMKAIOPOHM

YyMXYyp¥i, YaBOHOH, HAMOSIH-
JlarOHU CepIIyMOpU KOpMaH-
IIOHM Kacby Kopu I'YHOTYH

Ba cadMpOHM KUILIBAPXOU
Xopuuy MyKUMMU TOYMKUCTOH
UIITUPOK KapaaHI.

CapBapu gaBiat Myxrapam
omomMas PaxMOH 3MMMHU
CYXaHPOHUM TAOPUKUU
XY, UCTUKJIONN JaBJia-

TUPO OYy3yprrapuH Ba
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MPESUAEHT

MAH BO YYHH MAPAYMW LUAPOGATMAHZAY BOHAHIY HOMYC, ...

nmon, ku gap 20 conu oxup
cypbaTy MMEHAM COJIOHAU
PYUIAM UKTUCOOUM KUIIIBAP
map catxu 7,5 dou3s TabMuH
rapanuaa, rapomMaan 6yyeTu
IaBjaTii a3 252 MWIINOH
comoHumu conut 2000-ym TO
27,6 Muaauapa COMOHM Jap
conu 2021 ad3ouir goma
1aBaji.

MYyKaJJgacTapuH HebMAT,
HUIIIOHAY OJIUY XyBUSITU
MWJLTA, UDTUXOP Ba HOMYCH
BaTaHA 0PN, paM3U XaCTUN
MWUJLJIaTX GOCTOH Ba COXMU-
OUXTUEPY COXMOIABIATH
TOYMK Ba aCOCU XYIIOAXTUBY
capbajaHauy COKMHOHU
TouMKMCTOH MabHUOO,
Kapja, axJiy TOJIOp Ba
MapayMu KUIIBap, XaMUyHUH
KYJUIM XaMBaTaHOHY XaM3a-
60HOHM 6ypyHMap3upo 60
conrapau 30-10MM MH 1aCTO-
BapAy OV TAOPUKY TAXHUSIT
rydbTan.

3UMHU CyXaHPOHUU
MTypPMYXTaBOM XeIll
[Tpe3upeHTM MaMIaKaT
MyxTapam dMoMain PaxMoOH
oup 6a 1acToBapaXOU
TaMOMM COXax0, IYPyb
as maBpau 6abay YaHTU
IaxpBaH, 6aprapaoHu-
IaHU Type3axo, TAbMUHU
CY/IXy BaxJaTy MWUIN, PYLIIN
MKTUCOIMET, GapKapopCo3nm
moxaxou ¢ajauramran
XOKUMMST, KAy KOHCTY-
TYTCHSI Ba paM3XOM [TaBJIaTiA,
MCIIOXOTH COXax0 0a XOTUPU

TabMMHM 3VHIATUU HIOMCTau
MapayM, MUHTUX00M CaMTXOU
aCOCHIO CTpaTery Ba Kabynmu
6apHOMaxOoM IaBJIaTUM CTPa-
TEeTruy PyIILI, aHIeIapoH
HaMyIaHI,.

Tabkug rapaum, Ku MH
py3u 60caoar, IbHe YalTHU
CUCOJIATUY UCTUKJIONY 030111
Ba Oy3yprrapyuH AacToBapau
VH [aBpa - CYJIXy OpOMI,
cy6oTHU CMéci Ba BaxgaTu
MWL 6a MapayMu mapudn
ToymKmucTOH 6a OCOHM
Mysiccap HalrymaacT.

Hown mryman 6a xaman
MH JacToBapaxopo IlemnrBon
MUIaT MyXTapaM DMOMaJIn
PaxMoH 6a XOXMUIITY TaJIO-
IIXO0M MapayMy TOYMK 60
YOHMOIOp a3 CUécaTu
pOX0apusITH JaBIaTy
XyKymaTyu KUIIIBap MaHCyO
JOHUCTAHL.

ITemBou MuiaT
MyXTapam OMoMaii PaxMOH
TabKU, JOLITAHI, KM Max3
TaTOMKYU Xagadxou cTpa-
Teruy MaMJiakaT Ba aMaJii
rapaoHugaHy ad3anausaTXon
MemouHUTapaAuaa UMKOH

TOYMKMCTOH TMBKM ap3é-
Ounxon balHaAMUNan
Aap Aax, CONM OXMP YOop
MapoTVba ba AaxroHau
KMLLIBapXOW netucapu
MCOXOTrapm YaxoH Aap
camTn newobypan coxmo-
KOpWBY CapMOAry3opm
noxnn rapana. Coxmb-
KOPOHM MO, MaxcyCaH,
6a XOTMpK UCTMKOOM
Ca30BOPW YallHW By3ypru
30 - conarmm NCTMKION
JaBnatnm TOYMKNUCTOH
Aap byHéam bew a3 25
Xa30p VHLIOOTK UCTEX -
CONIMBY MYTUMOM Caxm
ry30LWTaHA ...

XauyMyu MayMyu MaxCyJI0Tu
JOXWIN 6a Xap capu axoi
Iap uH maBpa a3 289 comoHM
TO 9 Xa30p COMOHM pacuza,
6emr a3 30 6apobap 3mén
rapaug.

Tabkupg rapoum, Ku
Nunocusin 16 - ymu lllypou

4 ‘ MION-CEHTSIBP 2021 e BTY,



MPE3UREHT

MAH BO YYHNH MAPLAYMW LUAPOGATMAHZAY BOHAHIY HOMYC, ...

oy TOYMKUCTOH, K1 6abIaH
TaKAMPCO3 YHBOH TUPUPT,
axaMMUSITU TabPUXI TOIITA,
6apou MoMIOPUN CYIXY
CyOOT Ba TaXKMMU XOKM-
MUSITY KOHCTUTYTCUOH AAp
MaMJIaKaT caxMy MyHOCHO
rysomT. JlaBpa 6a maBpa
MWLIATU TOYUK COXUOU
KOHCTUTYTCHUSI Ba Tapia-
MEHTM Kacouu Xy, rapau Ba
Jap acocu MoaaBy 606xou
6axTHOMay MWIJIAT MapayM
pox 6a cyu ¢paTxy KyIIOUIIPO
nent rupudr.

[Ipe3nageHTV MaMIaKaT
Omomasit PaxMOH 13X0p
IOILITAaHMI, KU Aap HaTUYau
TabMMH rapauaaHu cy60Tu
MAaKpOMKTUCOAY JapoMannu
ITyJIMY axoju a3 1 Musmapy,
comoHum comu 2000-ym 6a
65,4 MuIIMapa, COMOHM Aap
conu 2020 ad3yna, caTxu
KamMb6m30aTuM axoi as 83

Mo 6044 M1HbabA HK3
capyamby MyTTaxuza
bollemM, HebMaTK KMMaT-
TapUHW 3MHAAMMaMOH

- UCTUKNONY O30AMPO
XMMOS KyHeM, AacToBap-
v Oy3yprrapnnmn 4aBpo-
HU UCTUKNON - CYAXY
OpOMI%, CybOTH CMECH Ba
BaxJaTv MUAAMPO 603
XaM TaxKMMy TakBUAT
BaxLiem, TabKma Hamy-
naHa Capsapw fasnar
MyXTapam SMOMasi
PaxMOH.

dbomsu conu 1999 to 26,3
dbomns map comm 2019 koxui
noza LIy,

SIbHe map 6UCT CoMM OXUP
caTxy Kambm3o0aTi1 3uéna a3
ce 6apobap macT rapau/.

Iap uH maBpa urymopan
axo/uy Kumsap a3 5,5
MWUIMOH Hadap To 9,7
MWUIMOH Hadap, sibHe 6elll a3
1,7 6apobap 3uén mryma, caTxy
cudaty sSuHIAruy MapayMm
KyJ/UTaH 6exTap rapanm
Ba JapO3yMpuUM MUEHAM
IIaxpBaHAoH 6a 75,1 comn
pacu.

Conu 1991 ympu muéHan
COKMHOHM KutBap 70,1 conpo
TaIIKMUI MeKap/.

CypbaTu ad3outivt MuéHau
axoJi Iap JaBOMU VH COIX0
2,1 pomspo Tamkma Kapa.

Ilap maBpOHM COXMOMC-
TUKJI0/IM 60a 1,4 MUWIITNOH
owia 6apou OYHEDM MaH3MIN
ucturomatu 138 xasop
reKTap 3aMMH Yyao Kapaa
TIy/I.
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MPE3UDEHT

MAH BO YYHH MAPAYMW LUAPOGATMAHZAY BOHAHIY HOMYC, ...

SIbHe Gellr a3 8 MUJTMOHY
800 xa3op Hadap maxpBaH-
JOHM MO VMKOHMSIT I1aiiI0
KapIaH[I, KU IapoOUTU UCTUKO-
MaTUM XyApo 6exTap HaMOSH]I.

ToynMKkMCTOH TUOKY ap3é-
6uxou GaliHaJIMMIaNNA Jap
Iax, COIY OXMP 4Op MapoTmba
6a maxroHau KUIIBapXou
nenicadu UCIOXOTTapu
YaxOoH ap CaMTH TeIoypan
COXMOKOPUBY CapMOSITy30PiA
moxuy rapanus. CoXMOKOpOHM
MO, MaxcycaH, 6a XOTUpu
MCTUKOOIM Ca30BOPU
yanrayu 6ysypru 30 - conaruu
VICTUKJIONY JaBIaTUU
ToynkucToH map OyHEIN
6emr a3 25 Xa30p MHIIOOTU
MCTEXCOMMBY MYTUMOM CaXxM
TY30IITaHI, KM UH 6a TaIlKuIn
Iaxx0 xa30p Yo HaBU KOpn
Ba XaJlin OMCEP MYLTKMUIOTH
MYTUMOMM aX0JIii MyCOUaaT
MeHaMOSII.

3umHM cyxaupoHu CapBapu
IaBjaaT MyxTapam DMOMaJIi
PaxmoH onp, 6a Ba3bu
3yaTarinpédbanman yomean
YaxOH, aB30M MypaKKaou
CUECUM KUIIIBAPU XaMCOSIU

B MION-CEHTSIBP 2021 e BTY,

CapBapw faB/aT MyxTa-
paM IMoMan PaxMoH
3UMHW CYXaHPOHMM
TabPUIKMK Xy, UCTUKNONM
AaBnatmpo bysyprra-
PVH Ba MyKaAAaCTapviH
HEBMAT, HULLIOHAW OnK
XYBUATU MU, UDTUXOP
Ba HOMYCM BaTaHAOPW,
PaM3K XaCT1mM MUANATH
DOCTOHM Ba COXMONXTU-
épy coxmbaaBnatm ToYmK
Ba acoCK xyLwbaxTuBy
capbanaHanm COKMHOHM
TOYMKMCTOH MabHUAOA
KapAaa ...

AGDFOHUCTOH, TAbCUPU OH
0a aMHMSITY KUIIIBApXOU
MMHTAaKa Ba YaXOH
MaBKebU SITOHABY YCTYBOPU
TOUMKUCTOHPO MYaiisiH
KapaaHI.

[MpesupeHT MamaakaT
MyXTapam DMOMaJIi
PaxMoH a3 yomeau 4axoH,

KYJUTX KUIIIBAPXOU caliépa

Ba HUXOIX0M OaliHaIMM -
nana onp 6a XyKyKy 6amap
Tajaab KapaaH, K1 Hucoat 6a
TaKAMPY MapayMM YaHT3aaam
adron 6etapad HabOIIAH.

Hap oxup CapBapu maBiaT
MyxTapaMm dMoman PaxMoH
60pu murap xamau X03u-
pPUHPO 60 MH caHaU MYXUMU
TabpUXI TAOPUKY MyOOpPaKoboI
rydra, TabKNUI TOIITAH/I,

KM 60511 MapIyMy TOYMK
WcTugaonusatv gaBiaTi

Ba JIaBJIaTX MYCTaKWIN
TOYMKUCTOHPO HEBMATU
6e6axo nrymypaa, OHpo
YYH raBXapaky yaimm xud3
HaMOSIH/JI Ba XaMellla Ioc
IOpaHI.

Mo 60510, MMHOABI HI3
capyaMby MyTTaxuz, O0IIeMm,
HebMAaTM KMMaTTapUHNI
3UHAATMAMOH - CTUKJIOTY
030IMPO XYMOSI KyHEM, JaCTO-
Bapau 6y3yprrapMHu JaBpOHU
UCTUKJION - CYJIXYy OPOMIA,
Cy0OTM CHECH Ba BaxJaTu
MWUIMPO 603 XaM TaXKUMY
TaKBUAIT OaxilieM, TAbKI
Hamympang CapBapy J1aBiiaT
MyxTapaMm dMomasn PaxMoH.

YamboMaay TaHTa-
HaBMpo 6a MyHOCHOATH
Tayaa 30-10MUH CoTapau
VICTUKJIONUSTY JaBlaTun
ToynkucToH 6apHOMAaN
pPaHTMHM KOHCEePTUU YCTO-
IOHU CaHbaTU TOYUK, KU
TayacCcyMrapy JacToBapaxou
MapayMu mapmudu TOYUK
IIaBOMM COJIXOU COXMOMC-
TUKJIONN Oy, XOTMMa OaXIIn/I.

www.president.tj
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@ WYMOPAU YALUHHK

MYKO®OT MYBOPAK!

TAKAVMIN MYKO®OT BA YHBOHY YOM3AXOW AABSIATU ...

NTTUNOOT = HABA, = PYMAOAXO

TakayMu MykKodOT Ba YHBOHY YOM3aX0Uu OaBJIaTH
a3 youuou IlemBou mmuiatT dMmoMaian PaxmMmoH

/

Acocry3opu Ccyixy BaxgaTu Muin-Ilemson
muiar, [Ipesugentr Yymxypuu TOUMKUCTOH
MyxTapam OMoMaJii PaxMoH 18 aBryctu conm
2021 gap Kacpu muiiat 6a MCTUKOOIM YalIHA
30-comarnu Uctuknonu napnatuy Yymxypun
TouukMcTOH 6a HAaMOSIHIATOHM KacOy Kopu
TYHOTYH, KU 1ap GabonusaTii KOp HaTUYaxou
Hasappac gopaH], MyKo(OT Ba YHBOHY

8 MION-CEHTSIBP 2021 e BTY,

Yyou3axou JaBjaaTii CyTIopUaaHI.

Kabst a3 0ro3u MapoCuMm CyrIopUaaHN
MyKodoTxou gasnatii [Tpe3umenT Yymxypun
TOYMKNUCTOH MyXTapaM dMoMasn PaxmoH
XO3MPUHPO 6a MyHOCHOATM YALTHY MUJLINA
30-conmaruy VICTUKJI0AM JaBIaT TaXHUSIT
rydra, Tabkua HaMyAaH, K1 nap apadan
yamrHy UcTukionu gasiaatum Yymxypum
TounKkMuCcTOH 60 MyKO(MOTXOM TaBIaTi Kaap-
IOHM HAMYOAHU 3aXMaTyU HAMOSIHIArOHU
KacOy KOopy TYHOTYH Ba IAXCOHU COIUKY
obpymMaHIy yoMea pam3u CUIIOCIy30pii 6a
XM3MaTXOM IOEHM OHXO Aap yoaau rmempadTi
CcoXaxou MyXTaindu UKTUCOAM MUJUIA Ba
0axIIXoM UYTHMOM MeboIIal.

Curac, nap ¢ha3ou TaHTaHaBi Gapou
3aXMaTy COAMIOHABY XM3MAaTH COOMKOHA
Ba GaboIUSITK ITypcamMmapy JacTOBapAXOU
Hasappac gap pymay Hu30Mu 60HKMUM KUIITBAP
Pancyu bouku mmuinn ToumkucToH X0nIMK30/1a
Xoxkum XukMaTyio 6o opaenu llapad
napayvau II mykodoHMIA Iy, K VH JaIeIn
taBayuyxyu [TemBou Mmmuiat 6a HU30MMU OOHKA
Ba KaJp KapIaHU TaJOIIX0M POXOapUsITU
bouky mmiiuy TOYMKMCTOH Jap camT pyuigu
CoxXa, TaXJIVITy MeITHNX0AX0U Mydua, TaTOMUKM
MUCJIOXOT Aap HU30M Ba PYIIAU UKTUCOOAUETN
KUIIBap Me6omaz,.

Iap pobuTta 6a MH, aXxJ i1 KOPMaHIOHU
bonku mmwuinmn ToynkuctoH Pancu myxrapam
Xonmk3oma XoKuM XMKMaTy/LI0po 6apon
capdapo3s rapauaan 60 opaenu lllapad
nmapayvau II camuMoHa TaGPUK MEeHaAMOSTHI.

Enmosap memasem, ku opmenn lllapad 6a
maxpBaHgoHy Yymxypuu ToUuKuCTOH 6apon
XM3MATXOU MIOEH YMXATU PYIIAN COXaAXOU
UKTUCOIN, UYTUMOM, WJIM, GapxaHT Ba
Maopud, XM3MaTH TaBIaTi Ba Xapoun Hamy-
HaB/ Ba GabonusiTy 60camapy YaMbUSITi
TaKaMM Kapaa MellaBaj.



MYKO®OT MYBOPAK!
KOPMAHAOHW BMT 5O MYKODOTXOW AABSIATA ...

| capdapos rapauoang,

NTTUNOOT = HABMA = PYAOAXO

L

u H

27 aBrycty conu 2021 map Bouky Mumumiy TOUMKUCTOH 60 UIITUPOKM MyOBMHM IKyMy CapBasupu
Yymxypuu ToyukuctoH Hasnatanu Caupn, paucu bouku Mmmwuinu ToyukmCTOH X0KUM XONIUK30/a,
MyoBuHM SKymu Paucu BMT Yamonuaayu Hypanues, MyoBuMHOHM Panic Mupxaét EKy630/:La, Mox6oHy
HakxaT3oma Ba Xatatu KopmanaoHu BMT yuxaTu TakaMmu MykobOTX0M JaBiaTii yajacay TaHTaHaBI

6aprysop rapaug,

YopabuHupo pancy BOHKM MUWIIUK
TouukmcToH X0KMM X0IMK301a MPTUTOX,
Hamyga, Kab a3 xama 6a Acocrysopu
CyJIXy BaxgaTu MWuin-Ilemisou MusLiar,
[Ipesnpgentu Yymxypyun TOYMKMUCTOH
MyXTapam dMoMastii PaxMoH 6apou Kajip-
HIIMHOCUM 3aXMaTX0U KOpMaHIOHM BoHKM
MWLMy TOYMKMCTOH MUHHATIOPUM XeIIPO
6aéH HamMy[ Ba TabKU, JOIIT, KU 1ap YaBoO
6a H ramxopuxou CapBapu gaBjaT, MUHOA'B]
HU3 KopMaHIoHU BMT HepyBy TaBOHU Xy PO
6axpy PyIIAM HU30MM OOHKMUM KUIIIBAP
paBOHA XOxXaH/, Kap,.

BabmaH, a3 YOHMOM MYOBUHU IKYMU
Capsasupu mamiakat lasnatann Canup,
nmap apadau Tauymi a3 yamHu 30-conarumu
Uctuknonu gasnatum Yymxypuu TOUUKUCTOH
6a gupekTopu [lerapraMeHT Ha30paTu
6ouki [llapumnos ®upy3 XyMAMHOBUY,
capoopu imopan oMOp Ba TaBO3YHU NapLOXT
Baxpuannuos baxtnép AMpuUAAVHOBUY
Ba capnopu mopam XMMOSIU XyKYKXOU
UCTEbMOJKYHAHIATOHM XM3MaTPaCOHM-
xou monusiBuu BMT Bo3opoB Viyr6ek
HaumupgnuHosua 6apon GaboamsiTi cama-
PAHOKY JacTOBapAXOM GaaHIM UCTEXCOIIA
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MYKO®OT MYBOPAK!

KOPMAHAOHWM BMT BO MYKODOTXOW JABNATHA ...

UTTMNOOT » HABM/ = PYMAOAXO

Megany “Xu3sMaTy MoucTa” TaKAUM rapanu.

ba kotn6mu Paécatu BoHKM MUIIUM
Touukucron Canmomsona ['ymHopa Fynom
6apou Xxu3MaTxou coamaoHa Ba Imypcamap
“Udprnuxoproma’-u Yymxypun TOYMKMUCTOH
Cyrnopuaa 1y,

XaMuyHUH, UMpPY3 a3 yoHnou CapBasupu
Yymxypun TouurucToH Koxup Pacyn3zona
6a capmopu lllyb6an coxTMmoHM BoHKM
vty ToyukucToH Myxa66aToB Hacum
Myxa66aToBuy Megany yamxuy *30-comarum
Wctukaonusaty gasaatun Yymxypun
TOYUMKUCTOH” TaKAUM Kapaa LIy.

MyoBuHM sikymyu CapBasupy MamJiakaT
Hasmatanu Canup 3MMHY TaKOAUMU MYKO-
doTxou maBaaTit TAbKUI HAMYH, KU Taiin

10 | WVION-CEHTSIBP 2021  BTY,

COJIXOM OXMP HM30MMU OOHKUM KUIIBAp 6oma-
POMY YCTYBOD PYIII HAMy/1a MCTOJAacT Ba
capdapo3s rapaugaHy KOpMaHI0HY BoHKM
My TOYMKUCTOH 60 MyKODOTXOM JaB/IaTi
Jayeny KaapIiMHOCUY POXOapuUsaTy MaMIaKaT
a3 3aXMaTX0BY TAJIOIIXOM OHXO YMXATYU PYILIN
coXa, TaxJIWITY TeITHUX0AX0M MyGud, TaTOUKU
MCIOXOT Jap HU30M Ba PYIIAN UKTUCOOUETU
KUIIBap mebomaz,.

EpoBap memasem, ki 60 Meganm
“XusmaTyt momcTa” maxpBaHgoHy YyMmxypumn
TOYMKMCTOH 6apoy KOMEOUXOM MEXHATH 1ap
coxay UKTUCOOMET, NUTUMOM, UM, (hapXaHTr,
6apou KOMEOUXO Jap XM3MaTU aBJaTi,
xap611 Ba Jap KOpY MaKOMOTHU XU(P31 XYKYK
capdapo3 rapJoHuIa MeliaBaHI,.



MYKO®OT MYBOPAK!
TAY NN YALHWM 30-CONATN NCTUKIO ...

NTTUNOOT = HABMA = PYAOAXO

TUKJIOJI
gap boHku MM TOYMKUCTOH

3 centsiopu conu 2021 gap boHky Mmusamuyu TOYMKMUCTOH TaxXTy poxOapum paucu BOHKY MUIIUMA
TouyukmcToH X0KMM X0/IMK301a 60 UIITUpoku JupekTopu MapKkasy MCIOMIIMHOCH Jap Ha3au
[pesupentu Yymxypuu ToynkmcToH A6aypaxym XoamK30/a Ba Xy3ypu MyOBUHM SIKyMu Pancu
Bouku My Touukucrod Yamonuaaua Hypanmes, MyoBUHOHM pauc Mupxaér Exy6sona, Mox6oHy
HakxaT3oma Ba xaitaTu Kopmaugouu BMT 6axmmaa 6a yanram 30-conaruy VICTUKJIONM TaBIaTUN
Yymxypun TOYMKUCTOH YOpaOMHUYM YAIITHI TOUP Tapau/I.

Haxyct paricut bouky mmwuinn TOoYyukmucToH
XokuM X0IMK30/a ax, iy HAIIACTPo 60 UH
yamraBopan 6y3ypru Musiart - 30-yMuH
conrapay yauHy VICTUKJIONYU OaBaaTUN
Yymxypunt TounMKmCTOH TabpuK rydra, OHpO
BOJIOTApUH Ba ypap3UILITAPUH JaCTOBAPAU
IaBjaaTy MWUIATU TOYMK YHBOH Kapm, Ku 60
TaJIoNIy YOHO6031X0M 6eBocuTau ACocry3opu
Cy/IXy BaxJaTu Muwuii-Ilenmisou Mmuiiar,
[Ipesngentn Yymxypum TOUMKUCTOH

MyxTapam dmMoMastii PaxMoH 6a acT omagaacr.

“HIcTUKJI0N HUIIOHYM 6apyacTan Moimopun
IaBiaT, 6aKoM CMMOU MWUJUIAT, paM3¥ acojiaTy
XYBUSIT, IIMHOCHOMaM 6aiiHaIMMIa/I Ba
mapady 3bTrb60pu 6a YaxOoHM MyTaMagIMH
MajiBacTaHy KUIIBAPU COXUOVCTUKIIONN

TounkucToH mebomaz. ibtuxop as oH JopeM,
KM CV1 COJ Kabym 60 poxHamoun (ap3aHan
(ap3oHan MmusIaT Ba capBapy TOYMKOHU
YaxOoH dMOMaii PaxMOH HaXyCTUH XUIITXON
MO¥iIeBOpY UCTUKJIONM BOKEN Ba JaBIaTAOpUMA
MWUIMU XyAPO HUXO0Ma, ODMOHXOU Xa30pcoian
XaJIKV TOYMKPO 6a BOKEUSIT TaGO/I TOIEM.
Vimpy3 60 mapodaty VCTUKIOMM TaBaaTi
MMKOH (hapoxam rapan, K poXu UCIOXOTH
UKTUCOI M, TAIIaKKY/IM UKTUCOANETM MUJIJIA Ba
COXTOPXOM HaBU UAOPAKyHUPO Tieln rupudTa,
HM30MM UKTUCOOM TOYMKMCTOHPO 6a Hab3m
MKTMCOIM YaXOHY IaifBacT HaMoeM Ba 6a MH
Bacwia pyuau 60cy60Ty KUIIBApPO TabMUH
co3eM”,-Ta3aKkKyp 404, paucu BOHKY MWL
TouukncToH X0KMM XOJAMK3044a.
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MYKO®OT MYBOPAK!
TAY NN YAWHWM 30-CONATN NCTUIK/IOS ...

NTTUNOOT = HABMA = PYMAOAXO

OupexTopyu Mapkasu MCIOMIIVMHOCK Jap
Hasau [Ipesngentr Yymxypum TOUMKUCTOH
Abpypaxym XonmMK30/1a 3MMHY CyXaHPOHUM
Xell Kaig Kapm, K VCTURIoMUAT 6a MO MMKO-
HUSITU Tabpuxye ¢hapoxaM oBap[, TO BaTaHu
XYOPO COXMOM KyHeM, JaBAaTIOPUMA MUIUA
XyApo 6aprio HaMmoeM, CYHHATy ap3uIIIXou
MUWIIMAMOHPO 9X€ CO3eM, OPMOHXOU AepuHau
XaJIKAMOHPO aMaJii TapJlOHEM Ba 3MHOATUNA
030710Hay MapAyMaMOHPO 6a pOX MOHEM.

“Mo udTHxop a3 oH Jopem, KM MULIaTI
TOYMK TabpUXaH Ba TabuaTaH dapxaHriapsap,
odapaHan raHYMHAXO0M TaMaAayHM O6ariapiu,
co3aHza, OyHeénkop Meboraz Ba MH cudaTxon
ONMPO a3 Hacl 6a HACI Mepoc r'y30IITa, 1ap
Tapyx HABVHM XaJKAMOH caxudaxou 3appuHy
IYPaxIIoOHPO 340f, MeKyHas. Xamau MH KOMéE-
61x0 a3 cMécaTy XMpaaMaHIoHau ACoCry3opu
Cy/IXy Baxgatu Mmwuin — [leliBou Mmuuiar,
[Ipesnpgenty Yymxypum TOUMKUCTOH MyXTapam
OMmomMaji PaxMoH MaHIlIabh Merupan”, - uo6pos
IomT AGmypaxyM XoInK30/a.

Iap padTy Mmaymcyu TaHTaHAB MyOBUHM

AKyMU pancyu bouky Mmuiny TOUMKUCTOH
Hypanues Yamonuaayu Kamonosuu 6apou

| dbabonusaTy mypcamap, MexHaTu coanioHa,

caxMM ap3aHja ry3olITaH aap MHKUIIoGu
HM30MM OOHKII Ba POXaHL03UM MUCIOXO0THU
Myaccup YMXaTy PyUIAu coxa 6a MyHOCH-
6atu 30-conaruy VICTUKJIONM JaBiaTUA
Yymxypuy TOYMKMCTOH 60 HULIIOHM CAPUCH-

«© »
| Haruy “Apbnouny bouky My TouMKMCTOH

capdapo3s rapaoHuIa Iy,

XaMUyHWUH, Jap UH PYy3 SIK KATOp KOpMaH-
IoHM dabony Bouky Muaany TOYMKUCTOH Ba
[Ilyp6ax0M MUHTaKABUM OH 6O HUIIIOHU CapUCH-
Haruu “Abnounyt Bouku Muinmy TOYUMKUCTOH”,
HpTtrxoproma Ba CunocHoMay BoHKM Mummn
TOYMKMCTOH KA PAOHU rapauIaH.

Iap 6axiiy XoTMMaBUU YaMbOMa/ paucu
Bouku mumnunu TouknucToH XOKMM XOIMK301a
60pu Iurap axJiM HAIIACTPO 6a MH caHau
dapxyHma mybopak6on rydTa, u3xopu 60Bapi
HaMy[, K1 axjium kopmaHgou bBMT Ba gap
MayMy'b, MapayMu mapagmMaHaIy TOYNK Aap
dasou cynxy cyboT 60 XUA0ATX0U ACOCTY30PU
CYJIXy BaxgaTu Muuii-IlenBou Mmya33amu
MWUIaT MyXTapam dMoMastii PaxmMoH 6apon
PYLIIM UKTUCOOMIO UYTUMOM Ba (hapXaHT U
KUIIIBApy a3M3aMOH, TAbMMUHU 3UHIATUA

| mowucra 6apou HacTxoM UMPY3Y dapao Ba

TaXKMMM YOMTOoXy ca30BOpYU TOYMKUCTOH Jap
apcau 6aiftHaJIMMIa KaIaMX0u YCTyBOpD Mery-
30paji Ba Cablo KYIIUIIM MUIATY 000ATapy
CO3aHIalM TOUYMK MOPO Mapxyia 6a Mmapxuia 6a
KyJ/l/Iayi MyPOJ Ha3auK MeKyHa/I.

R W O S O W s
= U
4

Illys6au mamoéyomu BMT.
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IWAPXU KOHYH

NTTUNOOT = HABMA = PYAOAXO

Boxypuu Yamonuaaux HypanueB 60 poxoapoH
Ba IIAXCOHM MaChV/IV OOHKXOM BaKOJIATIOD

Macbanaxom KOHYHUTapAOHUY MaoOiarxou maxpBaHgoHu Yymxypun TOUMKNCTOH Jap
yasiacam Baceb, KM 23 aBrycty conu 2021 TaxTy pox6apuy MyOBMHM SIKYyMM paricy BoHKu
mwunn Toyukmncron Yamonuaamuu HypanueB 60 pox0apoH Ba MIAXCOHU MAcChy/IM O0HKXOU
BaKO/IaTAOPYU KUIIBApP 0aprysop rapanp, oappacii mryaaH/,.

Haxyct Yamonuaoava
Hypanues noup 6a KonyHu
Yymxypun ToynkucTtoH «Jdap
6opau aB( 6MHOGAp KOHY-
HUTapAOHUM IOPOUXO Ba
MaG6IaFxou MaXpBaHIOHN
Yymxypunt TOUMKMUCTOH”, KA
YyuxaTu nupou Basudaxomn
nap IMaemu IpesumeHTN
Yymxypun TOYUKUCTOH,
[MenrBoy MUJIIAT, MyXTapam
oMomaiit PaxmoH 6a
Mausincu Onun Yymxypun
ToynKkuCTOH a3 26 THBApU
comu 2021 npoairyma Taxust
rapanua, MabayMoT I0Aa,
TabKug Hamym, K KonyHu
Ma3Kyp a3 YOHUOU Irypyxu
Kopum GaiiHMMUIOpaBi OMOoIa
Ba 2 utonu conn 2021, Kabyn
urynaBy 5 utonu comm 2021

MaBpUIM aMall Kapop rupud-
Taacr.

-“Xapad a3 MyI0KOTH
MMpY3a, - rydT HOMOYpaa, -
eI a3 Xxama, JapKu HyKTaXxou
myxyumu Konyau Yymxypun
TounkucroH «Iap 6opan
aB(d 6MHOOGAp KOHYHUTAP-
IOHNY JOPOMX0 Ba MaO/Iarxou
maxpBaHaoHM YyMmxypun
TOYMKUCTOH” a3 YOHMOU
POX0apOH Ba HIAXCOHM
MacChy/ii 0OHKXOW BaKoJIaT-
JOpY KUIIIBAp Ba 6a TaBpU
nyppa aMaJau-rapJOHU OH
Meoomazn”.

Tabkug rapau, K Makcaz a3
Kabym KoHyHu Maskyp BOpu
rapauaaHy capMosiv WioBaru
6a HM30MU MONMSIBII-O0OHK Ba
6a H Bacwuia 6emTap HaMyIaHu

Mabmarry3opuxo 6a coxaxomn
TYHOTYHM UKTUCOOUETY MUJIJIHN,
TabCUC EPTaHN IMIVPKATXOM HaB,
6exTap rapaumgaHu capMosiu
OVMHHOMAaBUM IIMPKATXOU
aMaJIKyHaH/a Ba TAbCUCK
YyOi1X0ou KOpuy HaB, 6a MKTHCO-
IMETYU pacMit 6aprapIoHUIaHN
MabJ1aFxoM aHI03CyTIOpaHIaroH
a3 UKTUCOOUETY MUHXOHH,
KOXMIII JOJAHM CATXU UKTU-
COIMETH Falipupacmii, ByChaT
édTaHyu rapauII KoFra3xon
KMMAaTHOK, PYIIIY MaOJIaFry-
30pUY COXTMOHM MOJTY MYJIKU
FalipyMaHKYJI, MabIarry30pun
XOYaruxou JexXKOH, KOpXO0-
HaxXOou MCTEXCOJIM, CAHOATMH,
MH(PACOXTOPH CaEXia,
MMHTAKax0u 030y UKTUCO/I,
BOPU/IILIABUM CAPMOSI a3 XOpUYU
KUIIBap Ba 6exTap rapaugaHu
MaBKey TaBO3YHU MapHaoXTH
YyMXypi MeOo1a.

Kaiin mrym, kv 6apou HOW
rapauaaH 6a Makcaaxou 000,
a3 yoHnoy boHky Mumanmn
TOUMKIMCTOH YOpaxoy MyllIaxxac
aHIeIuIa 1yia UCTomaacT. A3
YyymJia, mac a3 Kaobyn KonyHn
MasKyp, Kapopu Paécatu
bouxky muiny TOYUKMUCTOH
“Ilap 60pan TanaboTy Maxcyc
XaHTOMM KYIIIOJaHY CypaTXy-
co6X0M aMOHATy MYXJIATHOK
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@ IWYMOPAM YALLHH

WAPXU KOHYH

NTTUNOOT = HABMA = PYMAOAXO

€ mapxocTinaBaHAayu OOHKI
6apou ImaxpBaHAoHN YyMxypun
TOYMKMCTOH, KM 62 OHXO
Mab1arxoM KOHYHUTapaOHM/Ia-
IIaBaHJa BOpU Kapaa Mella-
BaH/I, HAMYHaM IIaK/IM IaxoaaT-
HOMa ouj, 6a KOHYHUTapAOHUN
Mabsar Jap Bapakau Maxcyc,
HIaK/IM X1CcobOT Ba pyiixaTu
OOHKXO0M BaKOJIATAOP” KOy
Iy, K OH 6apou O0HKXOU
BaKOIATAOP MYTOOMKM PYyiixaTu
TacOUKIIyaa € GUANaIXon OHXO
PUOSI KOMUIaXOU MJIOBarupo
XaHTOMM KYIIOJAHU CypaTXy-
co6X0M aMOHATHU MYXJIATHOK

€ mapxocTilaBaHaayu O0HKI
6apou maxpBaHmoHM YymMXypum
TOUMKUCTOH, KU 62 OHXO
MabIarxoM KOHYHUTapaOHM/ 1A -
IIaBaHIa BOPYU Kapaa Mela-
BaHJI, MyKappap MeHaMOsII,.
VHuyHMH, 60 Kapopy MasKyp,
HaMyHau MaKIM [M1axoaaT-
HOMa o[ 6a KOHYHUTapIOHUU
MabJ1aF, MaK/Iu X1Cco00T Ba
pyiixaTu 60HKXO0M BaKOJIATAOPD
TacAMK Kapa IIymaacr.

%9

... Makcaa a3 kabynm Kory-

HV Ma3Kyp BOPWA rapAnaaHm
capMosau Mnosari 6a H1M3oMu
MOAMABI-OOHKI Ba H6a MH BacK-
na bewTap HamyaaHu Mabnar-
ry30pux0 H6a COXaxom ryHoryHu
MKTUCOANETU MUK, ...

VoBa 6ap MH, 1ap MyJI0KOT
YyapaéHu KOHyHUTapAOHUU
Mab6Iarxoy axpBaHI0HA

YyMXypyi 1ap 60HKX0, TapTUOU
Iyp KapAaHy MaKIu XYcob0Tu
OMOp¥ Ba JuUTap Macbhbanaaxon
BobOacTa 6a aMaauUrapIoOHUn
KoHyHM 3uKpIIyna a3 yoHmuom
MYyTaxXacCUCOHM BOHKY MWL
TounukucToH 60 uctTudoma a3
pyHaMOX0 62 HAMOSTHIaTOHY
OOHKX0M BaKOJATIOPM KUIIBAP
Iapxy TaB3ex Iofa IIy/l.

NTupokgopoHn yasaca
oup, 6a Konynu Yymxypun
ToYuKMUCTOH «Jlap 60opau
aB( 6MHOOGAp KOHYHUTAP-
JOHUYU TOPOUXO Ba MabIarxou
HaxpBaHIoHu Yymxypun
ToyuKMCTOH» Ba paBaHAU
aMaJIMrapaIoHu OH Tabo-
Iy Ha3ap HaMyaa, YuxaTu
TAaTOMKM \00camMapy OH PUKPY
MY/JIOXU3aX0U XyAPO OaéH
JOLITAHT,.

Hap KucmMaty yambOacTum
yajiaca MyOBUHU SIKyMU paucu
bouxkn mumnnu ToyuKMUCTOH
Yamonuaauu Hypannes
TaKpOpaH TabKu HaMY/I, KU Jap
KOHYHUTAPIOHUY MabIaFxon
HIaXpBaHAOHM KMUIIBAP 00sII
MYyTaxacCUCOHM COXubTaypmban
OGOHKX0 Yasib rapaaHm Ba

VMHYYHUH KOPXOU axMOH-
Oamuxyt Jap MUEHU axOJu,
MaxcycaH lap MMHTaKaxou
IOypAACTY KMUIIBAp YOHHOK Kapaa
nmaBaH/. XaM3aMOH, POXaH-
03U UKAOMOTY TaGIUFOTUBY
TAIIBUKOTY TaBaccyTu BAO
6apou TaTouKY TypycTy KoHyHM
Ma3Kyp camapaoBap xoxaz, 6y,
Iap 6apobapy uH, IUKKATU
axJ/IM HUIIAcT 6a OH Yyajab Kapaa
Iy, KU 1ap cCOMOHau BoHKkM
MUy TOYMKUCTOH gap 6opan
Konynn Yymxypnum TOYUMKMUCTOH
«Jlap 6opau aBd 6uHOGAp
KOHYHUTaPIOHUY TOPOUXO
Ba Mabjarxoy MaxXpBaHIOHN
Yymxypum TOUMKUCTOH” Ba
paBaHIM aMaJIUTapaOHU OH
CaHaIXOM MEebEPUN XYKYKUM
Kabynarapamaa, yourup Kkapaa
nryaaH Ba 60HKX0U BaKO-
JATOOP MeTaBOHAH TUOKM
MH caHaax0 GaboaUsITH XyIPO
Iap CaMTy KOHYHUTaPIOHUN
MabJ1aFxou IaxpBaHIOHN
YYMXypy aHYOM JIMXaH]I.

Illlys6au mamoéyom ea
mayannau “BTY”-u BMT.
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BMT BA UCTUKNION

HAKLW NELBOW MMANAT AAP PYLLAN HA3OMM BOHKA ...

Hakiuu IlemiBou Musuiat gap pyuau HU30MU
OOHKM Jap JaBpouu McTuk o

Hap pysropu AyLIBOPHU COJIXOU aBBaIU
Vctukjion 6a ACOCTy30pU CY/IXYy BaxIaTu
M — [lemiBou MujaaT, MyxTapam dMOMaIn
PaxMoH Mysiccap rapau, K 60 KaMoiau
KOPIOHM, YacopaTy MaTOHAT, 3upakuio apocaT
Ba Tamoupy xvpaz TOUMKUCTOHPO Jap sIK
MYAIaTH KYTOX, 6a Auépu 06omy myKyhoH
My0aaman coXTa, UCTUKJIONY 030UPO TAbMUHY
TaxKuM OaxiraH. BuHobap 1H, 60 KaMoIu
UTMMHOH METaBOH I'y(T, KM TacToBapay My3ad-
apusTxou gaBpoHM UCTUKION map xaMan
yabxaxou XaeTu yomea, a3 yymsia JacToBapaxou
HM30MM GOHKMM MaMJjIakaT 6a Kopy Iaiikop Ba
TaJIONIX0M ACOCTY30pH CY/IXY BaxdaTU MU —
[TemBou MmuJIaT, MyXxTapaMm dmMomani PaxmoH
6eBOCHUTA aJIOKAMaHI/ OPaH/I,.

[MemBoyu Mya33aMy MIUJIIAT a3 Py3X0M Haxyc-
TuHM 6a Basudam poxo6apy KUIIBAp MHTUXO0O IIyaaH
MyX}UM OymaHu coxau O0HKMPO aMMKAH JapK Kapaa,
6a memobypau cuécaTy MyCTaKWIN ITYJIMIO Kap3ii Ba
TaIIKMIM HU30MM MWLM OOHKIOPV Aap MaMIakaT
xXaMa4yoHMba mycomaat dhapmynan. 3epo, nap
OH JIaBpay OYLIBOP Ba3by UKTUCOOMETI KUILIBAD
KOMMJIaH Xapo0b rapayuia, YaHrv JOXuIi 6a cypbaT
rupudTaHyu 600paBUM Hapxy 6eKypo IrymaaHu Myt
Ba XMCOPOTHU 3MEx 6a Xouarum Xajk cabad rapani,.
Iap mapouTy OHpYy3a 6apKapop COXTaHM OH Xama
XapobO1I0 MIMKOHOTH a3gacTpadTa BasbusITpo 6a
Japavae TyIIBOP coxTa Oym, Ki Iyé 6a I10 Ty30IITaHu
uKTHCOAV dhaymaviryaa 6a Ha3ap FaipUMMKOH
MeHamy. bapou uH KumBapyu Mo 6a aHIelIaHNu
yopaxoy TabXMPHOMA3UP, AAPEDTU 3aXUPaAXOU
MOJIMSIBUM XYO¥, TY3apOHUIAHM UCTOXOTY aMUKA
UKTUCOIM, STbHE XYUMOSIM UKTUCOIM XY, CAXT HUES
mouiT. [lap oH maBpa uaoBa 6a cababxou HoMbap-
1Iyzia 1ap MyHOCMOATXOM ITy/ I/ HIU3 O€HM30MM
ByuyZ goirt. Knumsapxou To3auctukionu llypasn

6a 6GapopUIIN YT MWUINHA XY, TPy HAMYIaHI,
TO CMécaTy MyJIMIO Kap3Uu MyCTaKuI Yopii Kapaa
nrya, MaH(uaTxoM MUUTHASIIIIOH 1ap 6apobapu
HO0AaCOMOHMXOM UKTUCOAMIO TUYOPATUM GEHIU30MU
OH 3aMOH xy}3 rapma.

[TemBoy MU/IaT 60 MH MaKcaz gap OH MIAPOUTHU
XAaCCcoCH UKTUCOAM Jap 6apobapu gurap Kopxou
MYXMMMU Xa6Ty yomea 6apoyt Ty3apoHuUIaHN
UCIOXOTY HU30MM GOHKIA, a3 YyMyia 6a Kaapy MUMKOH
6a Maupou MyaiisH mapoBapHaHu Hu3oMu danay-
nrygay 60HK MKAOM (apMymaH/.

ba n6opau gurap, BOHKM MWLM
TouukucToH 60 Kapopyu Komuccusiu Ma3kyp
10-ymu maiin conu 1995 gap Kanampasu YyMxypun
TOYMKMCTOH ITy/I MUJUI - pyOJIv TOYMKIM 6apo-
puiu conu 1994-po 60 apsumxon 1, 5, 10, 20, 50,
100, 200, 500, 1000 py6s 62 MyoMMUIOT GapoBap,.
SIbHe, akHYH TOYMKMUCTOH COXMOY HAXYCTUH ITYJIN
MWUINU XyJ, TapanuAd, K VH Jap OH ailém pyingoan
MYXMMMU CUMECH Ba UKTHUCOMIM 6a myMop Mepadr.
TaxIMaX0 HUIIOH MeIUXAaHI, KM UH UKAOM Capu-
BaKTVi Ba IypycT Oyna, 6apoy TalakKyIu UCTUKJIO-

| JIMATU UKTUCOOUNM MaMJIaKaT 3aMIMHan MYyCONU/,

dapoxam oBap. A3 MH 6abA Jap HATMYAU YYHUH
UCIOXOT Jap TOYMKMCTOH 60 ByUyay MypaKkKao
OymaHM Basby CUECUIO MUTUMOM MapXuianu cudataH
HaBU UCIOXOTU UKTHUCOAM OF03 €T Ba MyCTaKMU-
ST baboausa Ty Bouky Muaany TOYMKIUCTOH Jap
caMTV MYPOMU sIKe a3 Basudaxom acocuu oH — 6a

POX MOHAAHM HU30MU MUUIUM MYOMUIOTH ITyJIN
TabMVH TFapaug,.
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ba myomuioT 6apoBapagaHy pyo/y TOYMKIA gap
MOX¥ Maiiu coau 1995 MyToOUK 6a rmaiioMagxou
paBaHAXOM MYTHMMOWIO MKTUCOM, TAH3MMU
MYHOCHOATXO0M IyJIMIO Kap3i Jap YyMXypi cypaTt
rupudT. UH amai MMKOH A0, KM Ba3by MKTH-
COI¥i TO aH03ae MybTaAuI rapaas Ba 6apou
G6apoBapIaHM IIy/JIM HABU MMJUIN - ‘COMOHI1”
3aMuHau mycou, (papoxamM oBapja maBaj,.

SIke a3 HUIIOHAMXAHIAX0M YCTYBOPUYM HU30MU
ITYJT/ HUTOX, TOIITAHY KOOVUIMSITY XapUIOPUM ITyJT
Meb6oiaz. A3 uH py, 60 6apobapyu 6a MyOMUIOT
BOPU[I TapaAUIaHM ITYJIM XyI/ KYIIUII KapAa Iy, Ku
KOOVIIMSITY XapUa0PUM pyOIIV TOYMKI HUTOX, JOIITA
maBaj. XaMUYyHIMH Jap MH JaBpa MyaisiH KapaaHu
KypOu pyosiv TOYMKI HUCHAT 6a achbOpy XOpUYI
0r03 EdT, X11c066apobaprxo 60 YYMXYPUXOU COOMKI
[ITypaBit Kame XaM 6o1iaja 6a TapTU6 gapoBapaa
Iyzia, CAaHAAX0M JaX/I0pY COXau Ha30paTy achbop
Taxys Ba KaOyin rapauaan. JIeKuH melr a3 xama
J103MM 6a TabKuUA, acT, KM UCTU(OIan mysiy MUJIIIA
mapout apoxam oBapa, K XykyMaTu TOYMKMUCTOH
YXIaJOPUXOSIIIPO Aap Ha3ay TabaKaxom TyHO-

TYHUM YyoMea - MyaJIJIMMOH, TabMO0H, KOpMaHIOHU
COXTOPXOM JAaBJIaTy Ba Aurap tabakaxo 6apon
MapoXTy Maolly HadaKa, CTUTIEHAMS Ba IUTap
MapoXTXou 6a OHX0 6apobap amo HaMosia Ba BOHKM
MUY TOYMKUCTOH CUECATU MYCTaKUIOHAU
ITYJIMIO Kap3MM XelIpo Telr 6apaj, 3epo akKHYH

TO aH/I03a€e UCTUKJIONVATUA UKTUCOAUU YyMXYPiA
TabMMH rapayuaa 6y Ba KOMEOMXOW aBBAIMHU
MaKpOUKTUCOOMPO HM3 TOUMKMCTOH Max3 Jap
XaMMH JTaBpa 6a JacT oBap.

Baba a3 MH 3apypaTy KaGy/1 HaMyIaHU SIK
KaTop CAaHAJAX0M MebEPUM XYKYKI MYTOOMKA
MebEpXou GaiiHaIMmIaI oua 6a Makcagy
Basudaxou bouku munmu ToOYUMKUCTOH Oa
muéH omaa. Kaoyn mynanu Konyan Yymxypum
TouyukucroH “/lap 6opau BoHky MuIIMM
TounkucToH” Hap coau 1996 6apou 6a OOHKU
MapKasum Mmyocup Taogmia épranu Bouku
My TOYMKUCTOH Ba TABMMHU YCTYBOPUIA
IIy/IM MWIJIVI 3aMMHaY YCTYBOP I'y30LIT.

Iap MH naBpa MUHIYHMH YOPaOVHUXOU IUTApU
UKTUCOAVIO MOJIUSIBI HU3 CypaT TMpUpTaH/:
BapHOMau MyUEHaAMyXJIaTy PYIIAY UKTUCOIUN
KUIIIBAp, CAaHAIX0M MEBEPUM XYKYKI OMJT 6a CUppu
60HKY Ba XM(]3M MMacaHm03X0 Ba Falipa Kabyi
IIyIaHI, MapxXuia 6a Mapxyia macTpaBUM UKTH-

CcoOOMETH KUIBap 603401ITa Iy Ba 6apou gap
commi 2000-yM BOpmA, HAMYAAHM HUIIIOHAXON HaBU
Y1 MUJUIVA - “COMOHIA” 3aMMHAaM 3apypit hapoxam
oBappa Iy,

%9

Baba a3 vH 3apypat kabyn HamyaaHu aK
KaTop CaHaAX0oM MEBEPUM XYKYKI MyTOOMKM
MebEPXOW BariHanMmAanm ona Ha makca-
Ay Basmdaxou boHkn Munamm TOUMKUCTOH
6a MuéH omaa. Kabyn wyaaHn KoHyHM
Hymxypum ToumkmctoH “ap 6opan BoHkm
MUK TOYUMKMCTOR" aap coam 1996 bapown
6a 6OHKM Mapkasunm Myocup Tabann édra-
HI BOHKM MM TOYMKMCTOH Ba TabMUHM
YCTYBOPUW My MU 3aMUHaN YCTYBOP
ry30LWT.

3apypaTy BOKeH Ielll OMa, Ki ITy/Iy HaBU
MU 62 MyoMIMJIOT 6apoBapza 1masaj. bapou
YOI Iy/IX HaBY MU — “COMOHM” BOHKM Muutumn
TouukucToH 60 mmpkatu Giesecke & Devrient
GmBx (OnMoH) mapTHOMa 6a MM30 pacoH/I.
Hap rabpuxu 26 okTs16pu conu 2000 dapmonn
IMpesungenTtu Yymxypun TourkucTod N2415 gap
xycyceu a3 30 oxtssopm conm 2000 6a MyoMMUIIOT
OapoBapAaHy BOXUIM HaBU ITY/IM MUJIMY KUILIBAP
“comonin”, Ku 6a UPTUXOPM aCOCTy30PY aBBAIUH
IaBjaTy MyTaMapKasu TOUMKoH Mcmomiu CoMoHM
HOMTY30p¥ IIymaacT, 6a MM30 pacu/ Ba ITyJIXOU
KOFasy 60 ap3umu 1, 5, 10, 20, 50, 100 comoHI1 Ba
BOXMIM Xypau oH 60 ap3umm 1, 5, 20, 50 nupam 6a
MyoMWIOT 6apoBapga mrynana. babmas, coam 2010
6uHOGap 3apyparT Ba SXTUEUOTY MYOMMUJIOTH ITYIUA
MaMJIaKarT ITy/JIxou Korasy 60 apsumm 3, 200, 500
coMOHM, conu 2017 mysIxom TaKMWJIITyganu KOFa3n
60 ap3umu 10, 20, 50, 100 comoni, conan 2018
IIYJIXOU KOFasuy TakKMuiyganu gopou apsuim 100,
200, 500 comonit Ba cou 2021 myIxou TaKMMI-
rygan Korasy 6o apsumu 10, 20, 50, 100, 200, 500
COMOHV 6a MyOMMWJIOT BOPUI, TapAuIaHI,.

Bosim Tabku Kapa, KM TaKMUJT ITyIaHU YN
MMJUIMM COMOHI Iap COIX0M MUHOabaa 6a
TaKBUSITU YHCYPXOU XVIMOSIBUM OH Ba TMpUGbTaHN
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TeIly POXM COXTAHM IYJIXOM Kaja0aKii aloKaMaH,
meboI1Iai,.

SIke a3 XyCyCHSITXOM XOCH ITY/IM MUJIIUM MO Aap
OH acT, Ki Iap OH TaCBUPU OY3yproHy rys3ailTaBy
MMpYy3ay MUJIAT Ba AUTrap MyKaagacoTy MUJIIN,
KV HUIIIOHM OayaHay apxaHrmnapBapmy MUIaT
ap366i1 MelllaBa/i, Japy Iyaaacr.

Bo ndTiuxop MeTaBoH rydT, Ki Myan MUTUTAK
COMOHIA, KI sSIKe a3 PaM3X0U JaBIaTIOPUM MUIUA
Mo Meboraz, map 3apdu 6emrap a3 OMUCT o map
MMHTaKAM Tapauily Xy SXTUPOM JOIITa, XxaMapysa
Jap MYOMMJIOTH ITY/JIMM KUIIBapy MO XaMUyH
BOCUTAM SITOHAM MTaPOOXT XM3MaT MEeKyHa,.

MabayMm acT, Ku 6abAy MOMIXYPUM JaBIaTh
[IypaBy HU30MM KOMMUJIAH HABU UKTUCOION YOUTY-
3MHM HM30MM MyTaMapKasy GaHaKIIarupi Iy,
Bapou yopi mrynany MH HU30MU MabMYy/IU UKTH-
COIY YaxOHM ITTelll a3 XaMa Ty3apoOHUIaH UCTOXOT
3apyp 6yxd. bo HazapmomT™y uH XoaaT YyMxypun
TouuKucTOH 60 MakcaAy Iysapuil 6a MKTUCOIN
6030pi1 60 MmapodaTy KYIIMIIXOM MairpoHan
[TpesnpeHTM KMIIBApaMOH, MyXTapaMm dMOMaJn
PaxMoH Ba XyKyMaTy YyMXypii 6a MCIOXOTU UKTH-
COfY IYPYyh HAMY, KM Xamady oH 6010 6ypmaHu
CaTXy MKTMCOIMET, KAM KapIaHy caTXy KaMOu30aTi
Iap 3aMMHau pyniay 6aximm xycycii Ba hapoxam
OBapIaHy IIapOUTU MyCOMIM OO3apTOHI Jap
YyMXypi 6apoy COXMOKOPOHM BaTaH Ba XOPUYA
6yn. bapou puBoY édTaHy cCOXMOKOPI Ba yMyMaH
nenrpad Ty 3MHIATY Jap YYHMH IIapOUT Melr a3
XaMa MaOJIarry30puxom Kap3su 3apyp oymaHm. AMMO
TaBPU MabJIyM OH COJIXO YYHUH 3aXMUpaxo aap
TouukucToH 6a Kaapy Kodi1 Byqyd HagOIITaH/I.
Bapou oro3u coxMO6KOpY Ba MeImoypau 3MHIarn
Mabs1aFy KaM XaM TO aHJ03ae JacTTUPY HUE3-
MaHIOH 0a x1co6 MepadTt. BiiHOGap MH, Macbhaaau
PUBOY TOHaHy MabIarry30puy Xypz, 3apyp Iryma

MoH/I. Bo nbTrkopu IlenrBou Muiat 6a MH Machasia
adzanuaT goaa Iy,

HorydTa HaMoHAa, KM Kap3Xou Xypj, MaH6au
acocuy Mabarry30pi 6apou pUBOYM COXMOKOPUN
Xypaoy MuéHa 6a xycob mepapag. COXMOKOPUM Xypay
MMEHA Jap HaBOATY Xy[I Jap MHKUIIOMY TaXKIUMU
6axIm XyCcycy HaKIIy MyXuM Mebo3a.

[Tpe3upeHTy KUIIBap 60PX0 TabKUI HAMYIA
OymaHm, Ku MeIHUX0IM Kap3xou Xypa 6apon
XaJTX Machayiay KaMOM30aTii, TAbMUHU JACTPaCUn
axoJji 6a X1M3MaTx0u MOJIMSIBI, pUBOYY PaBHAKM
603aproHmUM Xypay COXMOKOpI sIKe a3 Basubaxon
aBBa/IMHAApaYay UKTUCOOMETY TapaKKMEOaHIam
TouMKNUCTOH Ba YoMeanu IaxpBaHa Meboima. VH
Y0 3MMHaH 005/ rydT, K Kap3auxuu Xypa, gap
aKcapy KMIIBapXoM OjlaM HM30MMU Xejie TapaKKM-
Kapaa 6yzma, a3 Kap3auxuy MabMyauu 1ap 60HKX0
Ba IUTrap MyacCyucaxoy Kap3u aMaJIKyHaHIa 60
xagadxou xyn To aHno3ae dhapk MeKyHal, K UH
Iap Xyay TEXHOJOTUSIM Kap3OUXUU Xy, X13Ma-
TPacOHMXOU Kap3auxy udbopa Mmerapaan. Jloganu
Kap3X0oM KyTOXMYXJIATV XypH, 6apoy JacTTUPUM Xap
T'yHa MKJIOMY UOTUIOUM TypyXXou KaMOu3oaTy
KaMIapoMajJIy MYTUMOJ Ba 6apoy OSTHIaM OHXO
KyMaku 3U€x, MepacoHa[,.

XaMMH TapuK, OFO3Y PUBOYYM HU30MM Kap3-
IUxXum Xypn gap TouukucToH conu 1996 meboria,
KV OH BaKT aBBJIMH TAIIKMIOTXOU FAPUXYKY-
MaTy 6a TomaHu Kap3Xou Xyp[, cap KapJaH[ Ba OH
HaTUYAXOM OVUIXOX, TOM. A3 VH TYHA XM3MaTpPaCOH
Kapub xaMmau Tabakaxou axoi gap maxpy gexoT
uctudonma 6ypmana. bo 6oBapuu ToM MeTaBOH I'ydr,
KV aBBJIMH Kap3X0U XyP/, aCOCH MaiIOUIIN COXUO-
Kopum xypa gap ToYynMKucToH 6a IryMop MepaBaHI,.

AmMoO 6apoyt MHKUIIOGY MUHOabIaM MHCTY-
TYTXOM MaOJIaFrry30puy XypJ, Ba Baceb HaMyIaHU
6030pM XM3MaTPaCOHUM OHXO 6a ByUys, OBapIaHu
3aMMHAX0M KOHYHT'Y30P1 Ba MEBEPUM XYKYKUM
TaH3UMM (GAbOIUSITU OHXO 3apyp Oya. A3 MH Py, Aap
tabpyuxu 17 maiiu conu 2004 Konyan Yymxypun
TouukucToH «JIap 60pay TalKMUIOTXOU MabJIarry-
30puUM Xypa» KaOy/1 rapanu, Ki acoCXoU XyKYKUIO
TAIIKWINK QaboUSITU MAOIAFTy30pUM XYPIAPO
TaH3MM HaMyja, 6apou Kap3auxi 6a coxmo-

KOpUY XypAy MUEHA MIapOUTU Mycou, papoxam
oBapa. bo makcagy xapum 3yaTap TaTOMK HaMy-
nauy Konyuu Yymxypnuu TouukucToH «Jlap 6opan
TaIIKMIOTXOM MaOJIaFTy30pUM XYpa» XaMan
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TAIKWIOTXOM FAiPUXyKyMaTi Ba GaiiHaAIMIIIaIAN
nap TOYMKMCTOH aMaJIKyHaH1a, KU Kap3X0ou Xyp/I
MenopaHa, GabousITH XYAPO 60 MH KOHYH MYTOOUK,
Hamyza, 6apou napou GaboausaT Xy a3 boHku
My TOYMKMCTOH MY03aTHOMA TUpUGTaHI,.

bosiz Kaig Kap, KM PyLUIAY TallKWIOTXO0U
MabIarry30pun Xypae, Ku el a3 Xama 3XTUEYOTH
axoJIMM MYMHTAKAXOM TypaacTy KYXYUCTOHPO KOHED
MerapAoHaH/, Jap coxau MabJIarTy30pum Fanipu-
OOHKI1 MaBKey HAMOEHPO UILFOJI MEHAMOSII,.

Bba pymau Kapsguxum Xypa, ap MaMIakaT
TaBayuyyXyM Maxcyc 30xup HamyaaHuu [lemson
MWLIAT a3 CYXaHOHM 3€PHMH XaM, Ku gap
KondapoHcyu 6aiHaaMmIani «X0aaT, MyIIKUIOT
Ba AypPHAMOM PYIIAY HU30MM OOHKI Jap
KuinBapxou Ocuén Mapkasu gap Mapxuaan
rysapuii 6a MyHOCHOaTX0u 6030pit» MpPoa HaMYy-
IaHa, 6a Hazap Mepacam: «... Pynmgy TakMuam
BOCUTaX0M MaOJIarrysopum Xypa gap makin
KpeauTy Kap3, XaM4yHUH BOOacTa 6a OH XM3Ma-
TPacOHUU TUYOPATUM TabaKaxou KaMomsoar 60
MaxKkcaau I'I/Ip]/[(l)TaHI/I capMosiu aBBa/iusd MMKO-
HUSATXOV OHXOPO 6apoyt aMa/iii HaMyIaHM VKTH-
Iopu Xy Ba uctudoman Baceu MexaHM3MX0U
6030pi 3MEN MEeHaMOS/,

Bosig, Kaiig Kapa, K JOOaHU Kap3xX0M Xyp/,
6apou nmempadtu 6omyBadda- KUITU UCTIOXOTHU
MKTUCOOV Jap AeX0T MapouTu mycous papoxam
Meopaj, Ki MH Jap HaB6aTy aBBaji 6a KaMIllaBUA
IIyMOpay axo/JIuy KaMOmu30aT MycOMIaT XOXasl,
Kapay».

[Tpe3nmeHTV MaMJyIaKaT Jap XaMay BOXYPUIO
MYJIOKOT Ba CyX0aTy CyXaHpOHUX0, 6axycyc,
nIap rmaémxou xapcosau xym 6a Mauymcu Onun
MaMJ/IakaT 6apou 6exTap KapaaHu GabonusTU
TAIIKMIOTXOM Kap3ii, TAXKMMM HM30MY OOHKIA,
HUTOX, AOIITAHN CATXM MYbTaIUIU TABAPPYM Ba
rajipa JacTypy XMI0STX0 MaH3yp HaMya, 1ap
Ha3ny Boukyu muuiy TOYMKMCTOH Ba HU30MU
60HKMM MaMIaKaT Ba3ndaxou MyIaxxac Mery3o-
paHI.

ba anpgemnran [TemBoy MmusiaT GaboanUsITHA
caMapabaxi HU30MM GOHKI OMWIN MyXUMMY
TaKOHOAXIIM PyHIAM 60CYypbhaTU UKTUCOOUETI
MU, MaHGau cadapbap KapaaHu 3axMpaxon
MOJIVSIBY 6apou MabIarry30pum 6axixom BOKeUn
UKTUCOOMET 6a Xycob MepaBajl. A3 MH py, CuécaTu
ITY/IAIO0 Kap3MM JAaBJIaT Ielll a3 XaMma 60si1 6a macT

KapOaHM CaTXy TaBappyM, ap3yH IIyTaHu XauMu
capmosiu GOHKX0 Ba aMOHATX0, XYCCau MapHaOXTX0U
FalipuHaKkIi, TabMyuHM mapdodusTi haboausr,
Baceb HAMyJaHM JOVpayu XU3MaTpacoHu OOHKI, a3
yyMJia TofaHu Kap3xou Xypy 6a MapayM, XycycaH
MapayMy HOXUSIXOM IypaacT 60 Makcagy rupud-
TaHM JAapoMaj Ba PYLIAY MHPPACOXTOPY Maxal
paBOHa Kapja IaBaj,.

Iap 6apobapu uH, [TenrBoy MUILIAT TAbKUT,
6a oH gopaHm, K boHky My TOUMKUCTOH
paBaHIM UCIOXOTY HMU30MM GOHKMPO CypbhaT
Gaximma, cuécaTyl Myanio Kapsi, xucob6apoba-
puxou 6aitHMOOHKI Ba AUrap BOCUTAX0U MOJI-
SIBUPO TaKBUST AMXa, 6apou yanaby capMosin
Xopuyi 6a coxay GOHKIA IIAPOUTU MYCOU]T
(dapoxam oBapaj, yMyMaH CMécaTu MyJIUBY Kap3si
Gapoy HOWJI IIynaH 6a pyLUau YCTYBOPU UKTU-
COMVi, TABMUHM YCTYBOPUM KypOU Iy MWUJLJIHA,
OaylaHy 6apIoIITaHM [TapAOXTIA3MPii Ba IbTU-
MOV HU30MM OOHKM, TAbMUHM (PaboausiTi 60Cy-
60Ty 6exaTapy HM30MM HNapAOXTX0 paBOHA Kapaa
11aBag,

flke a3 XyCyCnATXOM XOCK Ny MUK MO
Jlap OH acT, kv iap OH TacsMpw By3ypro-

HW ry3aLTaBy MMpY3au MUANAT Ba Aurap
MYKaZAAACOTN MUANR, K HULLOHW BanaHAM
dapxaHrnapeapun MuanaT ap3eom MelaBaz,
AapYy WyaaacT.

TaBpe rydrem, [TemBoy MWIIaT Aap XaMan
MYJIOKOTY BOXYPUX0U Map6yT 6a cOXaxou MOJUSIO
OOHKIOPV TaBCUSI MeIUXAHI, KM HU30MM OOHKI
6apou nemoypay MKTUCOAMET a3 TAMOMM MMKOHM-
SITXOM Tap UXTUEPIOIITA UCTU(OIA HAMOSII, KOPEPO
aHYOM Ouxamd, Ku 6omcy ad3ymanm myMmopan
MYIITapUEH, TAKBUSTY XaMKOPUM YOHMOXO rapaaji.

sIke a3 MY/JIOKOTXOM ITypaxaMMMSITe, KU COIXOU
OXMp CypaT rupudT, MyJIOKOTH ACOCTY30PHU CYJIXY
BaxaaTu Mwin - [lemuBou muinar, [IpesuagenTu
Yymxypuy TOYMKUCTOH, MyXTapaM dMOMaJn
PaxMoH 60 KOpMaHIOHY MaKOMOTW MOJIVS,
aHA03, TYMPYK, CapMOSTy30pPi1 Ba 60HKXO0 ap
Tabpuxu 10 maiiu conu 2019 meo6oiIaz.
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Iap My/JIOKOTYM MasKyp acocaH GaboausITh
COXTOPXOM MaKOMOTM MOJIMSI, aHI03, TYMPYK,
capMosITy30p¥ Ba 60HKX0 Ba 6apTapad HaMymaHu
KaMOyIuxou Jap OHXO0 YOIIOILITa, POXXOU XaJlIn
MYIIKWIOT Ba Ba3udaxou MuHO6abaa 6a XoTupu
pyIIIM MUHOabIaM UKTUCOAM MUJLTA Gappacii
rapaug,. ITeliBoy MUIAT 3MHM MYJIOKOT TabKIU
IOINTaH/I, K/ KaMOYIMI0 MYLIIKUIOTY 3UET Jap
COXAaxX0M UKTMCOMY MOJIMSI Ba OOHKIOPI BOLOPD
MeHaMOSIH/, K1 6apoyt padby OHX0 4Opaxoy KaTbil
aHgeIaa aBaHg. A3 yyMmiia, TabKUa HaMygaH/I,
KM “HU30MM MOIMSBY OOHKUYM KUIIBAP XaMUyH
OMWIV MyXUMMU PYIIAY UYTUMOUBY UKTUCOIUA
ToyukucToH 605 6a ad3anIusITXOM KUIIBap Ba 6a
MaH(MaTy YyoMea paBoHa LIyna, 6apou 60 capmost
TabMMUH HaMyJaHM COXaX0M BOKEUU UKTUCOIMET,
XaBaCMaH/, rapJOHMUIaH COXUOKOPOHY TOYVPOH
Ba yMyMaH, 6anasg, 6apaomTany GaboTHOKUN
UKTUCOOM AAp YyoMea, TAIKUIN YOXOoU KOpn
Ba XM(31 MYTUMONUM aX0IN XM3MAT HaMOsIA”.

IOap mynoxkot CapBapu JaBjiaT TagOMpXou gap
CrpaTterusiy MWJIIMK Pyiig 6apoy gaBpay TO COMU
2030 Ba bBapHomMay MuéHamyxJjaTu pyug 6apou
conxon 2016-2020 rmem6MHNITYIAPO AP CAMTHU
60710 6ypmaHy pako6aTHOKUM HU30OMM MOJIMSIBIA,
TabMMH HaMyJaHM JacTpaci 6a Xxu3mMaTpaco-
HUXOU MOJIUSIBU, TAKBUSITU UMKOHMSITXOM KaZpy Ba
TaKMWIM MUHOabIAM 3aMUHAN MEBEPUU XYKYKUA
GaxmIv MOJIMSIBY €Ipac mIya, 3MKp HaMyIaH I, KU
HOWJI ITymaH 6a MH xagadxo a3 poxbapoHy MyTa-
XaCCHCOHM 6axIIXOy MKTUCOOMUET, MOJIMS Ba OOHK
MaxopaTy Xyou Kacoy Ba MachynusITy 6aJaHIpo
Taysab MeHaMosII,.

SIke a3 macbanaxou mybpame, Kit 1ap MH
MYJIOKOT 6a OH 9bTMOOp [0fa Iy, OH Oy, Ki
6ap acapy TabCUpP HOTYBOPHM OMMUIXOU JOXVITIAIO
6GepyHI Ba UI0PACO3UY HOMYHOCHOU SIK KATOP
GOHKX0, a3 YyMJ/ia Ha30paTy HOK1GOS Basbi
HM30MM OOHKI TO aHA03ae 6yXpOHOBAp Tapau.
Ba uH 603X0H/, IIyTaHyu UY03aTHOMaM Oy 60HKM
MYIIKMJIOTIOP capdy Hasap a3 poxXaHI03Uu
TamOMpx0 yuxaTy 6apKapopco3um capmosi Ba
COMMMTapAOHMUM OHXO MMCOJI IITyia METaBOHA/I.
Macbanaxou aurape, Ku SMMHM BOXYPI XOTHUP-
HUILOH IyAaH, 31 6ymaHu xaB(pxo gap HU30MMU
GOHKII Ba TEBIOAM Kap3Xou Faiipudaboi, act
OymaHy KOOMUIMSTY ITapaoXT Ba capMosiu 6ab3e
GOHKXO0, JIAMIIMIIX0M aChOpii Ba XaHy3 XaM HOKMDOs

OymaHM JacTpacuy axoji 6a 3axmupaxou MOJIMSIBiA
oymann. Kaiim kapaa 1y, kv 6apobapy 3MEaiaBun
Kap3xou raiipudaboi Ba Kap3xou 6a I1axcoHu
BobacTa mojamryaa map gaBomu comxou 2009-2015,
a3 yymia 4yoii JOUITaHU JOPOUXOU 3UENN FalipUKO-
OV TapAoXT XaB(X0 Jap HM30MM OOHKIA TyJaH]T
ad3yH HIymaHg Ba KaHoaT6axIll HabygaHy capMOosiu
SIK KaTOp 6OHKX0 60MC LIV, Ki MEITHMUXOI HaMy-
IaHM Kap3X0y HaB Oab3e MaxIyausTx0 6a MUEH
opap,.

Ake a3 Myn0KOTXOM MypaxamMMmATe, ki
CONXOW OXMP CypaT rMPUAT, MyNOKOTH
Acocry3opu cynxy Baxaatv MU - [elsou
muanar, lNpesnaeHTn Yymxypum TOYMKUCTOH,
MyXTapam SMomMani PaxmMoH 60 KOpMaHAOHM
MakoOMOTW MOAMA, aHAO3, TYMPYK, CapMOAry-
30pi Ba 6OHKXO Aap Tabpuxu 10 Mann conu
2019 mebolwag,

Iap mynoxkot CapBapu JaBJiaT, MaxCycaH, puost
HarapaugaHu IPUHCUIIXOM UA0PaKYHUY KOPITO-
paTMBU Ba CATXM ITaCTU JOHUIINY Tauypubau 6ab3e
MyTaxXacCHMCOHM coxay 60HKIOP Ba Aurap Machba-
JIaX0PO XOTUPHUIIIOH HaMmyaaH . Bobacra 6a uH,
Boukyu muiuy ToyuKuCTOH Basudamop Iy,

K1 6apou TaKMMIM HM30MM Ha30paTy OOHKIA Ba
pHrosii MebEPXOM MaKOYII a3 YOHMOM TallIKIIOTXOU
Kap3¥1, TAaKBUSITY Ba3by MOJIMSIBUM OHXO Ba GajaH/,
6apmoiuTaHy cudaTi MAOPAKYHMUM KOPIIOPATUBIA,
KaM KapmaHy XaBdx0 Ba Kap3xou raipmdabor,
yaabu capMosiui XOpuuii 6a UKTUCOOMETH KUIIIBAP,
VHUYHVH, OMOJIa KapJaH! MyTaxacCUCOHU Kacoum
coxay GOHKIA YOpaxou aMajiit aHzeran. XaMUyHH
a3 tapadu [MemBoy MWIIAT JabBaT 6a amMas oBapaa
1rya, Ku BoHky Myt pabonustanpo 6apon
PYLIAM HM30MM OOHKIA Ba TAKBUSITY SbTUMOIN
axosii 6a 60HKX0, YOHHOK HaMyIaH/ Ha30paTu
OOHKI1, ap3E61M AOPOUY 6OHKXO Ba MOHUTOPVHIMU
JOMMMUM Ba3by 6030pU XMU3MAaTPaCOHMXOM GOHKIA
Iyp3yp HaMos1I. XaMUyHMH rydTa uryf, Ku gap
apouTu pakobaTy 6030p 6apou TabMIUH HAMYyIaHU
pakobaTy conum map 6030pu X1M3MaTPaACOHMXOU
OOHKII Ba a6y capMOsIy TOXWIMBY XOpUYii 6a
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BMT BA UCTUKNION

HAKLL NELWBOW MUNNAT JAP PYLWAV HN3OMM BOHKA ..

HM30MM OOHKMM KUILIBAP XaA0M aKaJIX CApMOSIA
OMHHOMAaBI 6apou 60HKX0M HaBTabcuc a3 80 To 6a
50 MMJIJIMOH COMOHI KOXMII IOAa IIaBal.

3UKp Kapha IIy[, KU Taiy Jax, COau OXUP TalIKy-
JIOTXOU Kap3¥ 6a coXaxou UKTUCOOMIO UYTUMOUN
KuiBap 3uéna a3z 80 MmuuiMapa COMOHM Kap3x0
MeNIHUXO0A HaMydaaH I, K XayMiu COJTOHAM OHXO
HucbaT 6a MayMyy MaxCy/IOTH OOXMN a3 14,5 To
12,6 dou3s kam mymgaact. CapBapy gaBiaT 3UMHNU
TaxJIMIM MH Machaja 6a OH MIIopa HaMyIaH, K
MYTOOVKY T'y30PUIIIX0 Ba ap3E0MX0M TAIIKUIOTXON
6artHaIMwmIaIu 1ap cypatu 6a 23 gous 6apobdap
COXTaHM MH HUIIOHAMXAH/IA, S'TbHEe Kap3OUXil, UKTU-
COOMETH KMUIIBAp Xap coi 1,5 ¢pous suénarap pyuis
HaMy[la, CypbaTy PYIIIM UKTUCOAM Hap KuiiBap 6a 9
(bousu conona 6apobap xoxam oMan. BOHKM MUK
ToOYMKMCTOH 3apypaTy MH HYKTapo AapK Hamyaa,
XycycaH 6a Macbhajiayu JOTAHM Kap3Xou Xyp[ axaM-
MUSITY YUAA 30XUp HaMy. TMOKY oMope, Ki Aap
cyxaHpoHuu [IpesuzmeHT MamiiakaT gap UH BOXypH
oMazaacT, Jap MH gaBpa 6a UKTUCOOUET 36,8
MWLIMap], COMOHM Kap3X0ou Xyp[ AoAa UrygaaH
Ba Mabyary oHx0 gap conau 2018 6a 4,8 mumamap,
COMOH € Kapu6 60 dhor3u XayMy yMyMUM Kap3xou
cojioHa 6apobap mebomram. XaMUyHMH Jap CyXaH-
poHuu IenrBoy MUIIaT MeMIHUXOAM Kap3xo 60
bomsu macT Kaiim Kapma mym, 3epo Jap cypaTi ImacT
6ymanu ous rupudTaHM Kap3 3UEN Merapaa,
KV VH SIKE a3 MapTX0M PYIIAV COXMOKOPUM UCTEX-
comu acT. BOHKY MUy TOYMKMUCTOH XUTOSITXOU
[MemmBoy MWIJIATPO YMXATU XaJ/UIM MH Macbajia Ba
316 HaMYIaHM XayMM Kap3xo 06a coXmuOKopum
MCTEXCOJIN, a3 yymJa 6a coxaxom MCTeXCOMM MaXCy-
JIOTM MBa3KyHaHAAM BOPUIIOT Ba 6a COAUPOT
HUTapOHUAAITYIa JaCTypy amasl Kapop Ioza,
Jlap MH caMT 4Yopaxou aMaJiii MeaHJemaz.

Hyxkran nurape, ku gap myinokotu [lemBon

MMJUIAT 3UKP 1y, 6apTapad HaMygaHU OMUIXOU
KOPPYIICMOHM Ba MaH(MATYY 1ap HM30MM OOHKIA,
Max Iy HaMyOaHM a3 sIK ouja GabonusiT KapaaHu
sIKUaHA Hadap gap 3MHaxXoy poxOapUKyHaHIa

Ba BoOacTa 6a MH BOPU, HAMYIAHU TaFipoT

6a KOHYHTY30p# 0y, VIH MKgoM Hu3 m1ap BoHku
My TOYMKMCTOH JacTrupii édra, ap3e6um
haboMMATH KOpMaHIOHM OOHKI TaKMMJI J0a LIy,
Ba CAaHYMIIM TaXacCyCHMy KOPMaHIOH Iry3apoHua
mry. lap 6apo6apy MH HU30MU SbJIOMUSIKYHOHUU
IapoMax0 Ba Ba3by MOTYMYIKUM KOPMAaHIOHNU
OOHKX0 YOp¥i rapanuaa, NyMopay KOpMaHIO0H a3
X1co6u 60HYBOH ad30ulll foAa myx. lap caMTu
TaKBUST JOIAHM 3aMUHAX0M X133 XYKYK Ba
MaHOUATXOM UCTEBMOJIKYHAHIATOHM XU3MaTpa-
COHMXOM HM30MM OOHKII Ba (abOTHOKUM UKTU-
comit, 60510 6ypHaaHy MabpubaTHOKUM MOJIUSIBUA
IIaXpBaHIOH CAaHAIXOW Jax/Im0p KaOy/ IyaaHi.
YMyMaH, fnap naprasu xunosatxou Ilemsou Mmuwuiat
60 MaKkcaay HOWI rapauaaH 6a HUIIOHAMXAHIAX0U
IypHaMoM CHEcaTu IyIuI0 Kap3it 60 muctudoma

a3 GUIIaHTXOoM ITYJINIO0 Kap3i CyOOTH MOUSIBUM
KUIIBAp TabMMH Tapayuaa, HU30MMU OOHKIA YuxaTu
yayioy 6enrTapy capMosii XOpuyii 6a UKTUCOTUETA
KUIIBApP Ba TAKBUST NOJaHM XaMKOPUXOU CyIMaHT,
60 CO3MOHXO0M OalTHAIMMUJIAINY MOJIMSIBIA, a3 YyMJia
dboHaxou 6aiiHaIMMIANA Ba COXTOPXOM OOHKMUM
KUIIBAPX0U XOPUYUM TYPY Ha3IMK, YOIUO rapmo-
HUaHY HU30MU GOHKI 6apoy capMOSITy30pH,
TaIIKMIM 6030PY TAKPOPUM KOFA3X0M KMMATHOK,
0030pM CYFypTa Ba UIITUPOKU (PabojIu TAIIKUIOTY
Myaccucaxo aap uH 6030p TagOoMpXou 3apypi aHe-
IIM1a MCTOIAaCT.

Iap MayMyb, 60sI1 TAbKMI Kap, K1 gap cUueécaTu
nemrupudTan gasaaty XykymaTu TOYMKMCTOH
3epu poxdapun XupaaMaHaoHau ACOCTY30pU CYIIXY
BaxaaTy Muun - [lemiBon musuiar, [Ipe3ugeHTn
Yymxypun TOYMKMCTOH, MyXTapaM JMOMaJIN
PaxMoH TaBayuyx 6a mempadTyi HU30MYU GOHKUK
MamJjakaT MakKoMM XOC fopaj. BumyHu mak
TaBCUSIBY XUA0sSITX0ou [leliBou Mya3samy MUJIaT
Iap pymiay TaXKyUMy HU30MY OOHKMM MaMJIaKaT
nap maBpOoHM VICTUKJIION HAKIIM MeXBapy OOpPaH[,
Ba JAaCTOBapIXOM Ha3appac Jap MH 3aMyHa 6eBo-
cuTa 6a MH TaBCUSIBY XUOOSITXO aTOKAMaHI Me-
OoIIaH.
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XaumMu YMYMUU Kap3X0U Joaamryaa 6,5 Mupa. COMOHUPO
TAIIKWI TOI, KM Ha3ap 0a HMMCOJIaM SIKYMMU COJIN
rysamra, 2 5 muipa, comonn adzouin édraact

Yanacau Baceu poxoapusaty Bouku mmuinm TOYMKMCTOH 60 poX0apOHU TAIIKMIOTXOU
Kap3uu MOJMABY ouj, 6a yaMmboacTu HaTnu4axou ¢GaboamsaTvi HU30MM GOHKI Jap HUMCOIau
SKYyMM COJIM PaBOH Ba HaKIIaxo 6apoy HuMcoaau ayromu conu 2021 TaxTu poxoapum pamucu
Bouku muinm TounkmncToH XoamkK30aa XOKMM Ba Xy3ypu Epnathu IIpesugenTu Yymxypum
TOYMKUCTOH oMU, 6a MachaIaXoM MKTUCOA XMKMaTy/u10300a HebmMaTy/1iio, MyoBMHM
akymu paucu bouku muinn Tounkucron Hypanues Yamonuaamd, MyoBuHOHU pauicu BMT
Tonn63oga Pupaasc, EKy630na Mupxaét 16 uronu conau 2021 6aprysop rapausa.

Babau udTuTOXM KOpu
yajiaca XonuK301a XOKUM Ouf,
6a pabonusaTV BOHKM MWIITUK
ToyMKMCTOH Ba HUIIOHIVXAH-
JIaxoy MaKpOUKTUCOAUU
MaMJIaKaT Jgap HUMCcoIan
sikymu conu 2021 6a mmtu-
POKIOPOHY BOXYPU MabIyMOT
non. Haxyct Hombypaa n6pos
IIOIIT, K BOHKY MMWIIUA
TouuKMCTOH PabOMUITU
XYAPO MYyTOOUKY KOHYHTY-
30puM COXaBy Ba Basudaxoe,

ku a3 [laému [Ipe3npgeHTn
Yymxyprun TOYUKUCTOH,
MyxTapam OMoMain PaxmoH
6a Mayycy Onuum Yymxypun
ToYMKMUCTOH GapMeOsTH/I,
MHYYHWMH Jap XaMOXaHT 60
HypHamou cuécaty myamnio
Kap3un Yymxypuu TOYMKMCTOH
6apomu conu 2021 Ba maBpan
MUEHAMYXJIAT POXaHI 03U
HaMy/a UCTOAAaacT. XaM3aMOH
60 MaKcaIy TaTOUKY 6oca-
Mapu CMEcaTy MyIAUI0 Kap3u,

COMMMTapA0HMUM HU30MU OOHKIA,
TabMUHYU CYOOTU MOJIUSIBIA Ba
PYIIAY YCTYBOPYU UKTUCOOUETU
MMJUTV Ba HEIITUPUM TIaiio-
Maaxou MaH®OUM TaHIeMUsSIN
kopoHasupyc (COVID-19)
6a MKTUCOOMET Ba HU30MU
MOJUSIBUM KUIIIBAp BOHKN
MUY TOYMKUCTOH 6axpu
HOWI rapauaaH 6a HUIIOH-
OMXaHIAX0M Hazappacu MycoaT
rayBacTa TagoMpxoun 3apypin
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Cumnac, paucyu boHKHU
MY TOYMKUCTOH Jap
6opan ad3ouniy pyuau BOKenn
Maymyu MaxCy/IOTH AOXUIUA
Mamiakat 6a agmosamu 8,7
dbou3s map HMMcoOIan IKyMu
conu 2021, Hasap 6a conu
ry3aiita Koxuill é(pTaHu caTxu
TaBappyMm, MybTaAuI ITyTaHU
KypOu ITy/Ii MWLV HUCOAT
6a momtapu UMA, 6aprysop
KapoaHu 33 My304/a Ba 1ap
OHXO0 QYypyXTaHU KOFa3Xxou
KMMAaTHOK 6a mabiaru 3,3
MJIpZ. COMOHM, Hap CaTXy
12.0 dounsu comona mykappap
KapaaHU caTXy MebePU
603TaMBWJI, MyalisiH HaMyIaHU
MeBbEPU 3aXMPaxou XaTMIi a3
pyu maca”g03x0 Ba yXaano-
puxou aurapyu 6a OHX0 MOHAHT,
60 myau Mmwini 3 dous Ba 60
acbopu xopu4dy 9 ¢pous Ba
IUrap Macbhbajiaxom MyXyMu
HM30MU O0HKI Mydaccasn cyxaH
pPOHI,.

Iap yapaénu 6appacun
Macbhajaxoy yajaca Kau,
rapaua, Ku BoHKy Mmumn
TOYMKMCTOH YUXATU TATOUKU
cuécaTy MyJInIo Kap3i Ba
TabMMWUHY YCTYBOPUM HU30MU
OOHKI Tap XaMKopi 60 aurap
HUXOAXO0U UKTUCOIUM KUIIIBAP
TaMOMM Y0paxou 3apypupo
aHAelMIa, paBaHa UCITIOXOTHU
coxayu 60HKIOpUpOo 60 MaKcaau
6anaH 6apHoOIITaHM PYIIAU
UKTUCOINIO MYTUMOUN
KUIIBAp MAOMa J0[a UCTOAA-
acr.

TaBpe MabiIyM acT, gKe a3
HUIIOHIMXAaHAAX0e, K a3
caTxy 9bTUMOJ, Ba 6boBapun
axoJii 6a HU30MU OOHKIA

TYBOXJ MeIuXa, H 4aniou
aMOHAT Ba ITaCcaHA03X0
me6omazn. Capdu Ha3ap a3 OH
KI MY03aTHOMA- XOM Iy OOHK
003XOH/, TapAuIaH I, OaKUsIU
1acaHg03X0M HM30MM OOHKA

JIap maBpam Xxucoboti 9,7 mipg,.

COMOHMPO TAIIKWI HAaMyZa,
HucbaT 6a XaMMH JaBpay COIu
rysamita 6a anmosanu 17,7 MIH.
COMOHUM  3uép mynadm. Jap
VH IaBpa Gou3y MUEHABA3HU
IMacaH03X0M MyXJIaTHOK 60
iy M 10,1 dhowus Ba 60
acbopu Xopuyy 6oman, 4,4
dbounspo TamKua HaMygaH/.

- Kaiig kapman 6amaBpu/
acr, - rydt Xonmk3ona XoKuM,
- KM lap HUMCOJIau SIKyMM COJIN
2021 xaumMu yMyMUU Kap3xXou
Jomarryna 6,5 MJIpI. COMOHMPO
TaIIKWI A0, K1 Iap MyKouca
6a XaMIMH JTaBpay COIu
rysaiira, 2 5 MIpJi COMOHI
€ 64 pouns ad3oui édraacr.
MyxJjaT MUéHau MH Kap3Xo0
BoOacTa a3 TayaboT MU30YOH
702 py3po TalIKuia HaMy,

K1 HMcO6aT 6a XxaMMH JaBpan
conu rysaiuta 344 py3 3mén,
ITyaacT.

Boucy XyIIHYAUCT, KA
OaKMAM Kap3XoM Faipu-
davon 6a canau 30 MOHMU
cosin paBoH 1,7 muipz. coMmo-
HMPO TAIIKWJI IO Ba BasHU
KUECUM OH Jap 6akusamu
caHAayK¥ Kap3u 6a 15,3 ¢pous
6apobap rapaua, K HucoaT
0a xamuH caHau coau 2020
(30,4%) 15,1 6auau pousi
KaM mMeoOomia/.

Hom6ypna nbpo3 Hamy,
K1 60 6exTap raimrraHu
UIIOPaKyHUM KOPIIOPATUBIA
Iap TALIKUIOTXOU Kap3u
habonusa TV MOMUSIBUM OHXO
TaapuyaH 6exTap Iyaa,
Ioupayn Xu3maT- paCOHUXOU
O6O0HKI1 Baceb Ba caTxy cudatu
XM3MAaTPACOHMUXO 603 XaM
xyOTap ramrau. Tap pobura
6a MH, Kaiig KapgaH 6aMaBpuI
acT, Ku HaTuyau GaboausiTi
TaAIIKMUIOTXOM KAap3UM MOJIUSIBIA
Iap OXMUPU HUMCOJIAU SIKYMU
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com 2021 60 douma 6a
mabiaryu 267,6 MJIH. COMOH
yamMb0acCT Iy, K MH HUIITOH-
IouxaHga Hycbart 6a xaMuH
nmaBpau conu 2020 6a aHmo3an
76,6 bous 3uén meboman. UH
KOMEOI IMKOH JIOJI, KM CaxMM
HM30MM OOHKMM KUIIBAp Jap
FAaHUTAPOOHUM OyUeTy JaBIaT
Hasappac rapaa, 3epo Jap
HMMCOJIay SIKYMM COJIU YOPI

a3 YoHMOM BOHKM MM/IUM
TOYMKMCTOH Ba TAIIKMIOTXON
Kap3uu MOIUsBIA 6a Mabaru
373,3 MUIH. COMOHM aHO03X0

6a 6ydeTy JaBaaTi HapoOXT
rapaugaaH, KM MH HucoaT

6a HMMCOJIau COJIM I'y3allTa
25,0% € 74,7 MJIH. COMOH 3Ué]I
Me6oIIa/,.

- lap 6apo6apu yoii
JOLITAaHY 6ab3e HUIIOH-
IAUXaHOAXo¥ MycoarT aap
HU30MM OOHKI,- Ty(DT
Xonuk3zoga XO0Kum, - 1ap
baboaMATH TAMKMIOTXOU
Kap3uy MOJIUSBI X0JI0 XaM

MYIIKWJIOT Y0¥ HOPaHL,.
BuHOOap MH, TAIIKMIOTXOM
Kap3upo 3apyp acT, Ku 6apou
o6exTap HamyaaHu cudaTu
XU3MATPACOHUXOW OOHKI,
YOopu KapaaHM Xu3MaTpaco-
HUXOU HaBU MYyOCUp, OexTap
KapaaHy HUIIOHAMXaH aX0ou
MOJIUSIBV, UHUYHUH 3UE[,
HaMyJaHU XauyMu Kaps-
OUX 0a COXaxoM MyXTa-
MU UKTUCOAMET, a3 YyMJIa
0a 6axIIXOM UCTEXCOJIN,
Yyopaxou TabXMPHOIa3up
aHgemaHmg.

- Xam3aMOoH, - Y Aap uaoManu
CyXaHpOHMAII U3X0P HaMy/, Ki
- TAIIKMJIOTXOM Kap3UM MOJIU-
SIBUPO MeOOosI YuxaT Yyaaiou
CapMosiM JOXUIUBY XOPUYY Ba
racT Kapaanu Gonsu Kap3xo
4yopaxou 3apypu aHAeliats.
Husomu 60HKMM KUIIBAPPO
6o1iam, 3apyp acT, Ku gap
HMUMCOJIau AyIOMM COJIY PaBOH
Jlap YyHUH caMTxou ad3ann-
SITHOK (baboNMsSITU XyApo 6a pox,

MOHAaH/I;:

e aHIeIIMIaHM YOPaxou
MYIIIaxxXac YnMxaTyu TaAbMUHU
3bTUMOIHOKMM aX0jIit 6a
HMU30MMU OOHKIA;

e TaKBUAT GaxmmaaH 6a
camMapaHOKMU HU30MU
UOOPAKYHUM KOPIIOPATUBH;

e TAKMWJI Ba TaYIUIN
CUécaTy Kap3auxiu;

e aHIENIMIaHU Yopaxo 6apou
6exTap rapauaaHu caTXy
cudaTy XU3MaTPaACOHUXON
OOHKIA;

e aHOeMMIaHU TATOUPXO
6apou BycbhaT EpTaHu
X1Cc066apoOapKyHUXON
FalipuHaKOn;

e aHIeIMIaHM YOPaxou
3apypu 6apou Kam KapaaHu
caTXy Kap3X0ou Fampu-
davom;

e aHIENIMIaHU YOPaxXou
3apypu 6apou xap 4u
3yarap QypyxTaHu MOTY
MY/IKM 6a rapaB rupudra-
uryzia;

e [IaliBacTa aHOeIIMOaHU
Tagoupxo 6apou yanom
OerrTapy CapMOSITy30PUX0
6a HM30MU OOHKIA.

Hap nogoman yanaca gupek-
TOopu [lenmapTaMeHTH Ha30-
patu 60oHK [llapumnosB ®upys3
oy, 6a HUIIOHAMXaHIaX0u
acocuy HM30MM OOHKI, AUPEK-
Topu [lenmapTaMeHTH Uaopau
3axMpaxoy 6aiiHaJIMMUIAJIA Ba
cuécaTtu Kypbu acbop Karomos
Onum mouip 6a TaTOUKU
cuécaTty Kypou acbop, OupeK-
Topu [lenapTaMeHT MOHUTO-
pUHTU MonusiBY Mup3oaiues
Xanum onpa 6a MOHUTOPUHTHU
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(babonuaTH TAIIKMIOTXOU
Kap3UM MOJIUSIBIA, TUPEKTOPU
IlermapTaMeHTU TeXHOJIOTUSIXOU
uttuiaoot Faumen Jummion,
map 6opay Ba3by HU30MXOU
UTTWJIOOTH, cappopu mopau
HM30MMU NapIoXT AGTycaJoMoB
Onum poup 6a TaTOUKU
CHEcaTy caMapaHOKM HU30MU
MapAoXT Ba capmopu Mmopan
XUMOSIU XYKYKXOU UCTEb-
MOJIKYHAH/IaTOHM XM3MaTpa-
COHMXOM MOINSIBM BO30poOB
Vinyr6ek oup, 6a 6axory3opun
XM3MAaTPACOHUXOU HU30MU
OOHKI Iap HAa3AM X03UPUH 60
PYHAMOMXOM MyKaMMaJl CyXaH-
POHU HaMyIaHLI.

Cunac, oup 6a Ba3bu
HM30MM OOHKI Jap HUMCOJIAU
sarymu conn 2021, macto-

Bap[ Ba UMKOHUSITXOM OH
Epnamunu Ipesugentu
Yymxypuu TOUMKUCTOH OUJ,
6a MachaIaxOM UKTUCOIN
Xukmartymino3ona Hepmartysuio
aHAeaxou Xyapo 6aéx Kkapaa,
MU3X0p HAMYI, K1 6a MaxXayam-
SITXOU MapOyT 6a MaHAeMUSIU
kopoHaBupyc (COVID-19)

Ba 3ME[ 1IyIaHu (pUIIOpxon
6epyHI HUTOX HaKap[a,
HM30MM OOHKUM KUIIBAP
dabvonusiTy Xyapo 60 HUIIOH-
IMXaHOaxou MmycbaT yambOacT
Hamymaact. Benry6xa, uH a3
Memeypan CMécaTu TypycTy
camMapaHOKM TaH3MMTapy coXa
IaxXomaT Meauxa.

“Bapou mucoi, arap 4acTo-
BapAXOM HUMCOJIaU SIKYMU COJIU
PaBOHPO 60 HUIIOHAMXAHIAXOU
XaMMH JaBpay COJIM Ty3allTa
MYKOMCa HaMOeM, Ma'b/IyM
Merapaan, KM HaTuyaxo 6exrap

raiita MCTomaaHm Ba habo-
JIUSITU HU30MM OOHKI MycOaT
mrymaact. Bane 6apou pacuman
6a xagadxou cTpaTerum as
yoHu6u IemBoyu MuIaT gap
Ha3ay HU30MM OOHKII T'y30-
HITauryaa, Kop 6osa 603 xam
YOHHOK Kappa 1asaz. [Ter

a3 Xxama, TabMMUHM JaCTpacumu

.. HaTn4am Gabomat
TALLKMAOTXOM Kap3um MO~
B Alap OXMPW HUMCONaM
akymm conm 2021 6o donaa
6a Mabnarm 267,6 MIIH.
COMOHY YaMbbacT LLya, K
VH HULLOHAMXaHAa HCHaT
6a xamuH aaspan conm 2020
6a aHao3an 76,6 Gons 31éa
meboaa,. VIH KOMED MMKOH
AOL, KM CaxMI HU30MM
BOHKMM KNLWBAP AaP FaHW-
rapAOHWMM ByyeT AaBnati
Ha3appac rapAad.

Baceu axonu, 6axycyc 6axiuim
COXMOKOPUYM UCTEXCOII 6a Kap3
6057 a3 ad3anuaTxon pabo-
JIUSITY HU30MU OOHKUM KUIIIBAP
6a x1cob paBan”, - TAbKU]I
HamMyJZ X MKMaTYy/1J10300a
Hebmaryiwio.

Iap KucMaTy OXUpu KOpu
yaJiaca HaKIIaxou HU30MU
OOHKIM YyMXypu1 6apou

HUMCOJIau OYIOMU COIU Y0PU
MyalisiH Kapaa uryaasi,. A3
yymJa, TAKBUSITY caMapa-
HOKMM HU30MM UIOPAKyHUN
KOPIIOpaTUBH, aHIeIINIAHU
Yyopaxoy MyIIaxxac YmxaTu
TabMUHU SBTUMOIHOKUM aX0JIi
6a HM30MM OOHKI, TAKMMJI Ba
TaYOUAN CUECATU Kap3oUXi,
yopaaHpeI 6apou 6exrap
rapauaaHu caTxy cudatu
XM3MaTPACOHMUXOU OOHKIA,
KaM KapIaHU caTXy Kap3Xou
ralipudaboi, yaubu bemrrapu
CcapMosi- Iy30pux0 6a HU30MU
OOHKI Ba BYChaT AOAAHU
X1Cc066apo6apKyHUX, OU FAIPU-
HaK1 a3 Xxagadxou ad3anm-
SITHOK HOMOAap Kap/a IIyaaH/I.
Ba HuxosT, panicu BoHKK
MuInu TOUMKUCTOH
Xonuk3zona XO0KUM gap CyxaHu
yaMb0aCTUM Xy MUMHHATIOPUMN
XaMay KOpMaHIOHY HU30MU
60HKMpPO 6a Acocrysopu
CYJIXY BaxgaTy MUJLINA —
[TemrBon musuiart, [IpesumeHTH
Yymxypyun TOUMKUCTOH,
myxTapaMm dMomasin PaxmMoH
6apou TaCTTUPUN TOVUMUN
HM30MM OOHK Ba JACTypy
XUTOSATXOM MyDUI YnMxaTu
pyIuIav 6eMaiIoH UKTUCO-
IUETU KUIIIBAP U3X0P HAMyZa,
a3 XO03MPUH JabBaT 6a amall
oBap, Ku map apadau Tauaman
CUIOMMUH COJITAPAN VICTUKJIO-
JIASITY JaBJIaTi COJIY YOpupo 60
IAacTOBApAXOM ap3aHaa YaMb-
0aCTHAMOSHI,.

M. Ymadynnoesa,

“ BT[I ”
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XUNCOBOTU BOHKXO BAPON HUMCOJIAU AKYMU

COJ/IN 2021

XUCOBOTU BOHKXO
BEAPOWN HVIMCOJTAM AKYMIN COJTN 2021

@ JJOPOUXO

HOMIY BOHKXO 30.06.2021 30.06.2020 (Tj‘;fngzz; g‘;”g‘f:;
BAA YT "AMOHATEOHK" 4695341419 4248404457 446 936 962 10,5%
4CK "OPVEHBOHK" 3855196816 3070715132 784 481 684 25,5%
4CK "BOHKI ICXATA" 2959527 654 2056213959 903 313 695 43,9%
4CM "CIIUTAMEH BOHK" 1120612042 837894323 282717 719 33,7%
a%%AHBBBmeZ‘.?HK” 1091203307 908596981 182 606 326 20,1%
4CIM BOHKM "APBAHA" 742352198 565669915 176 682 283 31,2%
LT{SLHLVI E‘M)Q%'H?AM HANMAZANMVE 507 972355 407018968 300 953 387 73,9%
%L”LI/';EQQT@HEOHK 605430561 455064245 150 366 316 33,0%
?gﬁgﬁ%@%‘ﬁ@o“m 508414 940 265482093 242 932 847 91,5%
EL’KI'QV'A“V' BOHKN "TMHOPAT' VI 4146982635 342305325 104 677 310 30,6%
4CK "ANIVI® BOHK" 408 035587 156182641 251 852946 161,3%
Y4CK "TABXMABOHK" 188246 659 132494465 55752194 42,1%
4T "KAGONATEOHK" 184128953 201703950  -17 574 997 -8,7%
ACT1 «<BOHKW PYLLIAW 46 955 568 80547243  -33 591 675 -41,7%

TOYUMKNCTOH»
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@ WYMOPAU YALUHHK

XNCOBOTU BOHKXO

BAPOU HUMCOJTAN AKYMW COJIN 2021

XUNCOBOTU BOHKXO BAPON HNMCOJIAU AKYMU

CO/IN 2021

@ YXAAZJOPUXO

HOMIYY BOHKXO 30.06.2021 30.06.2020 {353223} ({;";V('I')";’:;
BZA YT "AMOHATEOHK" 4204094642 3803773050 400 321 592 10,5%
4CK "OPUEHBOHK" 2839114283 2229150562 609 963 721 27,4%
4CK "BOHKM ICXATA" 2477241464 1645778784 831 462 680 50,5%
4CN "CMIUTAMEH BOHK" 966 614911 725496861 241118 050 33,2%
a%}"MAHBBBMK'&'PZ?HK“ 938548299 771118790 167 429 509 21,7%
4CIM BOHKM "APBAHA" 632793623 482575087 150218 536 31,1%
;LS['LI;;ESE'?O”HB..AMHA“M”“A””“ 587008357 290895949 296 112 408 101,8%
%L”LVK%%H'?.OHK 497018181 348031101 148 987 080 42,8%
“’T'/'V{ZL'/(')’;Q'T/'EAO{'L% 389069807 286198663 102 871144 35,9%
4CK "ANID BOHK" 329882134 100030430 229 851 704 229,8%
;lgf“;l'éom'\c"%'ﬁ@o”m 320986075 133763734 187222341 140,0%
Ycr "KA®OJIATEOHK" 118 396 248 128 172 114 -9 775 866 -7,6%
YCK "TABXMABOHK" 97 199 394 44230621 52968 773 119,8%
e e 20199456 23785786 3586330 -15,1%
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XUCOBOTU BOHKXO

BEAPOWN HVIMCOJTAM AKYMIN COJTN 2021

XUNCOBOTU BOHKXO BAPON HUMCOJIAU AKYMU

CO/IN 2021

@ CAPMOA

HOMIYY BOHKXO 30.06.2021 30.06.2020 (Tfiﬂﬁ'f.ﬁ.} E;?f:;

4CK "OPUEHBOHK" 1016082533 841564570 174 517 963 20,7%
BZA YT "AMOHATEOHK" 491246777 444631407 46615370 10,5%
4CK "BOHKI ICXATA" 482286190 410435175 71851015 17,5%
%ﬁ'ﬁ%{\{'}ﬁ@o“m 187428865 131718359 55710 506 42,3%
4CM "CTIUTAMEH BOHK" 153997131 112397462 41599 669 37,0%
ﬁ%‘]]"l,’l*ﬂBBBMwPZ?HKV' 152655008 137478191 15176 817 11,0%
?gﬂd,‘iﬁ?ﬁg‘HﬁAMHAﬂM”’]A““” 120963998 116123019 4840 979 4,2%

4CM BOHKM "APBAHA" 109558575 83094828 26463 747 31,8%
T 108412380 107033144 1379236 1,3%

YCK "TABXMABOHK" 91 047 265 88 263 844 2783421 3,2%

YCK "ANIND BOHK" 78 153 453 56152211 22001 242 39,2%
4CI "KAGOTIATEOHK" 65 732 705 73531 836 -7799 131 -10,6%
ﬂﬁﬂ%’;ﬂ'{'?ﬁ:ﬂg 57 912 828 56 106 662 1 806 166 3,2%

it 26756112 56761457  -30005 345 -52,9%
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@ WYMOPAU YALUHHK

XNCOBOTU BOHKXO
BAPOU HUMCOJTAN AKYMW COJIN 2021

XNCOBOTU BOHKXO BAPOU HUMCO/IAU AKYMU

COJN 2021 B KAP3XO

HOMIYY BOHKXO 30.06.2021 30.06.2020 (T:;S'gm; (T;;Vg'f:;)
4CK "OPUEHBOHK" 3315608207 2970009703 345 598 504 11,6%
YCK "BOHKI ICXATA" 1840925521 1361387592 479 537 929 35,2%
BJA YT "AMOHATEOHK" 926593523 691158279 235435 244 34,1%
4CM BOHKM "APBAHA" 544 484336 364172892 180 311 444 49,5%
4CM "CMIMTAMEH BOHK" 515839617 320924874 194 914 743 60,7%
ﬁﬂ%m"MAﬂBBBM'f'(CPZQHK“ 459401770 361166681 98 235089 27,2%
Y4CK "ANIND BOHK" 243897055 96871350 147 025 705 151,8%
;LSLKL,;&%'\C%E;FEOHK“ 240412994 111881595 128531399 114,9%
;LSPW'I'ESE'%H'?.AV'HA“MV'“A“”” 208120100 130851915 77 268 185 59,1%
%E'W';E%%HEOHK 95 493 487 62 686 264 32 807 223 52,3%
4CI "KAGOSIATEOHK" 52 427 934 66382419  -13 954485 -21,0%
YCK "TABXMBOHK" 18 119 429 4 488 058 13 631 371 303,7%
“’TV'M’JL'Q)/;QTV'?AO'L*L% 17 085 595 19 875 807 -2790 212 -14,0%
ACT1 <SOHKIA PYLLAN 16 672 792 19 730 859 -3 058 067 -15,5%

TOYMKNCTOH»
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XUCOBOTU BOHKXO

BEAPOWN HVIMCOJTAM AKYMIN COJTN 2021

XUNCOBOTU BOHKXO BAPON HUMCOJIAU AKYMU

COJIN 2021

@ NACAHA03XO0

HOMIYY BOHKXO 30.06.2021 30.06.2020 (Tf;mfl% (T;‘;'fi;"g’:;)

BZA YT "AMOHATEOHK" 3311262145 3241989827 69272 318 2,1%

4CK "OPVIEHBOHK" 1378518396 1574830050 -196 311 654 -12,5%
4CK "BOHKM ICXATA" 1230097308 965371609 264 725 699 27,4%
ﬁ%%AHBBBmeZ?HK” 837737676 675382937 162 354 739 24,0%
4CM "CMIUTAMEH BOHK" 455617175 345147309 110469 866 32,0%
ﬁgﬂdﬁagngﬁAMHA“M””A“M“ 431770517 266349504 165421013 62,1%
;‘gL”W';mQT”gH'?.OHK 281961591 262916925 19 044 666 7,2%

;Lgfu;l'éa'\c’%ﬁ@o”'(” 264714836 84098848 180 615 988 214,8%
4CK "ANIND BOHK" 196559427 56054171 140 505 256 250,7%
4CIM BOHKM "APBAHA" 150220 684 98288250 51932434 52,8%
YCK "TABXMABOHK" 81 697 743 29199 855 52 497 888 179,8%
%ﬂ%ﬁﬂf'ﬂ% 12 620 525 10 012 456 2 608 069 26,0%
LT*SL”W';E%%'HF.’.VL”M 10 633 372 13 859 220 -3 225 848 -23,3%
4CT «KAGOSATEOHK» 6 276 295 18198424  -11 922 129 -65,5%
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@ WYMOPAU YALUHHK

XNCOBOTU BOHKXO

BAPOU HUMCOJTAN AKYMW COJIN 2021

XUNCOBOTU BOHKXO BAPOU HUMCOJ/IAU AKYMU

COJ/in 2021

® POUAA

HOMIYY BOHKXO 30.06.2021 30.06.2020 (Tca;z'gm; (T(f;‘fl;"fg)
4CK "OPUEHBOHK" 115666 507 79772289 35894 218 45,0%
4CK "BOHKM ICXATA" 68 111 220 26059901 42051319 161,4%
BA YT "AMOHATEOHK" 33 321 468 23943 011 9378 457 39,2%
;LSE'W';ECM’E'%H'?.AMHA“MV'“A“”” 12 535 705 7702 295 4 833 410 62,8%
ﬁ%%AﬂBBBMT&'p?HKM 11 788 037 3537 940 8 250 097 233,2%
ycn "CrmATAMEH BOHK" 4 851 258 7 648 797 -2 797 539 -36,6%
YCK "TABXMBOHK" 4380 412 3029 014 1351 398 44,6%
;LSLKL;IKK%'\C%E,EFEOHK“ 3046 125 3 554 866 -508 741 -14,3%
4CM BOHKM "APBAH" 2 201 802 1596 757 605 045 37,9%
%LTV'I'EQQ?OKHB..OHK 275 436 329 945 -54 509 -16,5%
YCK "ANIND BOHK" -1 097 536 3683 334 -4780 870 -129,8%
“’T'/'M%QQTV'E’AO:%' -1 700 644 2679 073 -4379 717 -163,5%
YC "KAGOATEOHK" -8 955 129 2510 224 -11 465 353 -456,7%
i a -29 638 842 683 643 30322485 -44354%
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AHOEWAXOWU KABJT A3 YALLH

NCTUKNONMAT A3 ANATOXM YABOHOH

CeHtsbp

P}‘SH HMCTHKNONMAT
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NCcTUKIO0INUAT
a3 IUIAroxy 4aBOHOH

Iap apadanu yanray 30-coarmy MCTUKJIOIUATH TaBIaTUN
Yymxypun TouukucTon madaian “Bouknopin TapakKuéT
Yaxouuinasit” TacMum rupucdT, 60 YaBOHOH Jap 60pay UCTUK,IO-
JUAT cyx0at HamosA,. ba uH xoTup 6a yaHze a3 yaBoHOHMU aboin
coxay GOHKIOPI caBoi Aona myx, ku “Illymo xamuyH 305am
JaBPOHM COXUOVICTUKJIONUM KUIIBAP, UCTUKJIOIUATA JaBIaTUN
TouynkMCTOHPO Uit ryHa gapédren?” Ba “VICTUKIOIMATI NaBIaTUA
TouynkucTOH 6apou pymay Hymyu Illlymo Ba YaBOHOHM KUIIIBApP
Y/l MMKOHOT Ba 3aMMuHaxopo ¢apoxam oBapz?” [Tocyxxo I'yHOTYH
OyJaH[ Ba MHAK, OHXOPO MaH3ypM XOHAHIAroH MerapaoHeM.

HdunoeBa MaauHa,
myTaxaccucu gapadam 1-mn
Illyp0an MeTOomgOIOTHS Ba
TaxXusay CaHaAXO0U MebepUM
XYKyKUM [axyxyniroxm
WIMM-TaAKUKOTU BOHKU
MW TOYMKUCTOH

Kabi a3 xama, 60s11 6UTysim,
KV UCTUKJIONUST 6a Mo,
YaBOHOH XaMaryHa IapouTpo
6apou JOHUIIY XyHAapOMY3i,
napedT 3MHIArUM OPOMY
030[I0Ha, MeXHaTU cOpAMIOHA
Ba OYHEIKOPV Jap KMUIIBap
Myxarié Hamyznaact. Mycamuiam
acT, KM OsTHIau yoMea, ujopan

IaBiaTy MWLIaT, Xxud3 Ba
ad3yH HaMyIaH¥ TaCTOBAPAXOU
MCTUKJIONVSIT a3 HAaBPaCOHY
YaBOHOHM MMpYy3a BobacTa
acT. BuHob6ap uH, Xap SIK1 MO
60s10 YMXaTy aMaJiii Hamy-
JlaHM MaKCaay OPMOHXOM Xelll
60 xMccu 6asaHAM Macby-
JUSITIIVHOCH, TaBAaTIOPUN
MWL, UPTUXOPU BaTaHIOPH,
pam3xou JaBjaaTil, MyKajaa-
COTY MWJIJIM Ba JaCTOBAPOAXOU
UCTUKJIONUSTPO XUD3 HAMOEM,
ap XaeTu CUECUBY UYTUMOUU
ToymkmcToHm asu3 60 AaCTy
JIAJIA TapM Ba Hepyu GyHEra-
pPOHa LIMPKAT Bap3eM Ba 60 UH
Bacu/ia HaKIIY YaBOHOHPO Jap
nmenrpad Ty yoMmea Ba TaXKUMU
UCTUKJIONMSITY TaBJIaTi TaAbMUH
KyHEM.

Boucu nbTHxop Ba XyIIHY-
JUACT, KM Iap COJIXOM COXUOMC-
TUKJIOJIM YaBOHOH J1ap Xama
CaMTXOM YyoMea, a3 Kabuin
cuécar, UKTUCOAMET, Maopud,
M, bapxaHr, TaHIyPYyCTi,
Bap3MuIll Ba raiipa 6a Komé-
61xX0M Haszappac HOMJI Tapan-
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@ IWYMOPAM YALLHH

AHOEWAXOWU KABJ1 A3 YALLH

NCTUKNONNAT A3 AMATOXM YABOHOH

naanp. Horydra HamoHam, Ku
Xama TelpaBuxou MaH Hu3 6a
tydaitam camapan UCTUKIIONUSIT
6a macT omagaaHI. 3epo Cou
2014 6abp a3 xaTMu JTUTCEeNN
TOYUKN-TYPKUN LIAXPU
Hyiian6e 6a rypyxy aHIJIUCUN
daxkynTeTn MyHOCHOATXON
UKTUCOOUM OaitHaIMMUIaIn Ba
XYKYKY [JOHUIITOXY TaBaaTUN
Tuyopat TOUMKUCTOH HIOMMIT
1Iyzia, OHPO 60 AUIIJIOMM a'bJIO
xaTM Hamynam. Comm 2016
YMXATU TAKMWI TOOAHU TaXCUIT
Iap puilTau 6akajgaBpuaT
TapuKky 6apHoman Erasmus+
TaxcuaaMpo aap JJoOHUIITOXu
Economia di Management di
Pisa, maxpu [Mnzau Utanus
ugomMa gogam. Coau 2020
6o1iam, 6axiy MarucTpaTypan
JOHMUIITOXY TaBAATUY TUYO-
paty TOYUKUCTOHPO 6O UXTU-
cocu “MaHeymeHT” 60 OUITIOMU
a'’bJI0 XaTM HaMyZaM.

YaBOHOH UMpPY3 HEPYU
TO3au IembapaHgan cuecaTm
nemrupudTan Acocrysopu
CYJIXY BaxgaTu Muuin-Ilemson
muiar, [Ipesugentn YT
MyxTapam OMoMain PaxMoOH
6a mrymMmop MepaBaH/, Ba TaBpe
Iap cyx0aTy BOXYPUXOSIIIIOH
[Ipe3sumeHTV MaMIaKaT TabKUT,
MeHaMOSIH/I, YaBOHOH J1aBOM-
OMXaHIay KOpY HaCIM KaJIOHCOJT
Ba OSTHIAM MWIJIATY JaBjaT
MeOOIIaH]I.

Bapowu cazoBop OymaH 6a
rybraxou Poxbapu maBiar
MO, YaBOHOHPO 3apyp acT, K1
KOOMJIMSIT Ba CaTXy Mabpu-
daTHOKMM Xyapo HamaH]
6apmornrTa, XaMUyH HaC/IM HaBU
nopou Tadakkypu rempadTaBy

CO3aH[a, a3 JaCTOBAPAXOU UIMY
TeXHMKayu Myocup 6oxadapy
6axpabapmop 60o1IeM.

}

VicTURJIONUATY TABIaTUN
Yymxypumt TOYNMKUCTOH SIKe
a3 6exTapyuH JaCTOBAPAXOU
TabpUXM Oyma, pamsu
cox1bnaBiaTit Ba BaTaH-
IOpUM XaJIKU capbaaHmy
MyTaMaAauHMU MO Me6oIa.
ToyukucToH gap Ty 30
CoJ Iap apcayu 6aiiHaaIMM-
JIaJIi MaKOMYy MaH3a/IaTu
X0ccau XyIapo Tanimo Hamy[,.
Ba mapodatu uH pyitgoan
Oy3ypru Tabpuxit Xaakyu Mo
coxMbM pam3xou JaBaaTun
xyq - [Tapuam, Humion, Cypyau
M Ba KoHeTuTyTCHST Iy,
Ba TOYMKIMCTOHM a3M3U MO
a3 YoHMOM yoMean Gamapi
XaMUyH JaBJIaTy MyCTaKWUI
9bpTUpOd rapau. Iap 3aMOHMU
COXMOUCTUKJIONI KOPXOU

Oy3ypru cosaHzary Ba o60-
Kopi1 6apou ossHIau JaBiaTy
MWLIAT Iap aMajl TaTOUK IIy-
TaH]I.

ba angenian maH, sike a3
UKJIOMXOM OexTapuH, MH OaaH/I
OGapmolITaHy MaKOMM 3aH Jap
yoMea 6a IIryMmop MepaBaj, Ku
Max3 060 Tamab0ycy JacTrupumn
6eBoCUTan ACOCTY30PU CYIIXY
BaxJgaTty Muyin -Ilemisou
muiart, Ilpesupent Yymxypun
TOYUKUCTOH MyxTapam
omomaiit Paxmou 6a Bocutan
Taxys Ba Kaby/nmu sIK 3ympa
CaHaOXO0U OAXJIO0p aMaJin
rapana. Max3 dapxaHTy BOJIO
IOIITaH Ba BaTaHIIapBap OymaHu
3aHM TOYMK Oy, KU MMPY3 Bait
nmap 6apobapu Mogapy Xxamcapu
Xy6 OymaH, Jap COXaxou MyXTa-
MU UKTUCOTUETY KUIIIBAD
6a xaiicu poxbap, MyXaHIC,
pOHaH[Ia, KOPMaHIM MaKOMOTH
X131 XyKyK, HU30MU OOHKIA,
XaJaMOTHM aJloKa Ba aurap
6axIIXoM XM3MaTpacoHn (pabo-
JIUSIT HAaMy[Ia, CAaXMM XyIpo aap
rempad Ty BaTaHy OCOMUIITArUA
MWIAT T'y301ITa MCTOAAACT.

MaH, UMpYy3 XaMUyH YaBOHM
307aM JaBPOHU VUCTUKJION,
uGTUXOp Ba IIYKP a3 OH
mopam, K VICTUKJIONUST Ba
0301y 1ap CapHaBUILTU MaH
HU3 TAFAUPOTY KyJLI 6a
By4y[ oBapH. A3 yymiia, 6ab
as XxaTMM MaKTabu MuéHa 6a
urybbau py3oHau pakynaTeTu
MOnus Ba Kap3u JOHUIITOXU
MWLTUY TOYMKUCTOH HIOMMIT
1Iyzia, OHpo 60 AUTITIOMM CypX
XaTM HamyzaM. bapou 6extap
HaMyIaHY caTXy 3a00HIOHM
MYAJATH SIK COJI Aap Iaxpu
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AHOEWAXOWU KABJT A3 YALLH

NCTUKNONMAT A3 ANATOXM YABOHOH

TopouTou Kanama 3a6oHu
AHIIUCUPO omyxTaM. UMpy3
3apyp acT, KM 3aHOHM MO XaMKa-
IaMy XaéT Ba 3aMOH OOIIaH]I.
Ba n6opau nurap, Mo xap
Kagape, Ku BataHaMOHPO IyCT
nopeM, 60511 6a XaMOH aHI03a
cabii HAMOEM, KM a3 YaxOoHU
nelrpaBaHa Kado HaMmoHeM Ba
MU HUETOHY HEKHOMM XY[I
JIap TaMaaayHy Oamapi xyuccan
ap3UIIMaHIM XyIPO Ty30PEM.

MaH a3 3ympau Hacanu
YyaBoOHe Me6oIaM, K1 1ap
PY3X0M HaXyCTUHU IbIOHU
VICTUKJIONUSTY JaBIaTi Yalim
6a oaMM XaCTH KyIIoJaaM.
XaMuyH xaMKaJlaM Ba HaMO-
STHIAV HACIU TaBPOHU VICTUKJIION
6a MH JactoBapayu Oy3ypr Ba
ap3uIIMaH/ apy Mery3opam.
Arap 6a TabpuUxu JaBPOHU
IllypaBi1 Ha3ap adpraHeM,
MebuHeM, KM MapayMyu TOYMK
Iap OH 3aMOH MMKOHOTHU

Maxayn goirt. MacanaH, Bai
HaMeTaBOHMCT 60 MaKcaau
TaxCWI € OMY3UIIN Taypmban
IaBjaaTxou nempadTan rapoy
mapk 6a xopuyy Kumisap cadap
HaMOSI[I, 3P0 MOPO XaMUyH
IaBJIaTV MyCTaKWJI HaMeIln-
HOXTaH/[I. IMpYy3, Ba3b Tariup
édTa Ba MOpO Jap TaMOMM
IYHE XaMJyH SIK JaBJIaTu
coxubuc- TMKJI0, 60dapxaHr
Ba XaMUyH SIK MUJJIATY TOPOV
Tabpuxy hapxaHru FaHN
MelIMHocaH/ . bo macTrupuBy
3axMaTxou ACOCTy30pU CyIXy
BaxgaTy Muan - [lemBon
muiart, [lpesugentr Yymxypun
TOYMKMUCTOH MyXTapaMm
Omomanit PaxmMoH Ba 60 1apo-
dbaTy UCTUKIONMUSAT-HEBMATH
6e6axou TabPUXI TAMOMM
CaMTXOU MYXVIMU UKTUCOOUETHU
MaMJIaKaTaMOH py 6a MHKUIIIO)
HUX0/1a, Xa30POH Xa30p MaKTaby
KOPXOHAX0V HaBU UCTEXCOJIIO
Xu3MaTpacoHu 6a uctudoma
Ioma IIymaH/I.

Camapayu HeKM UCTUKJIION
act, k1 TOYMKMCTOH Iap AYHE
XaMUyH JaB/IaTU CYJIXXOXY
Cy/IXIIapBap IIMHOXTA IIy7a,
Tauypuban Cyaxy TOUMKOH -
MaHOay OMY3UIIN CYTXXOXOHU
YaxOoH TalllT.

Kaiig kapman 6amMaBpu
acT, KM ap YyMXypi TaMOMM
MMKOHOT 6apoy TaXCUIy KOp
6apou YaBOHOH (hapoxam
oBappa mynpaact. MaH, Ku
sIKe a3 YaBOHOHM JaBPOHU
MCTMKJIOJN Ba 30[aM MH JaBpa
MeOoIIaM, TABOHMUCTAM TapUKU
6axiy 6yyaBit 60 TaBCUSIU
Basopatu maopud Ba wiam 6a
OIMUT poxui maBaM Ba COJIU

2013 map 03MyHM SOHUIITYYU
COJT MILITUPOK Bap3ua, caso-
BOPM YOiiy aBBas rapam.
Honumroxpo conu 2016 60
6axou abJIo XaTM Kapaa, Ty
oy con nap OnMMOH a3 pyiin
PUIITAaX UKTUCOAY KOPXOHA
TaxCWI Ba Taupnbaomysn
Kapmam Ba conu 2018 6a

BaraH 6apraurram. Kyuury
3aXMaTxou 60710 MMKOH JOIaHI,
K1 XaMoH coit 6a YCIT “BoHkn
6aitHanMuaaIMU ToYUKUCTOH”
6a TapuKy 03MYyH 6a KOp
JapossM. AViHM 3aMOH Jap
O60HKM Ma3Kyp gap Basudan
MeHeyepy MyaupusiTy Ha30paT
Ba MypodMKay MaxCya0Tu
O0HKY GabOMUAT HAMY[A VICTO-
JlaaM, K MHPO 6apou Xy siKe
a3 1acToBapaXou JaBpPOHU
MICTUKJION MeIOHAM.

[ap Tabpyxu HABUHU
TouuKMCTOH 9-CeHTsIOp pacMaH
Py31 MCTUKJIONUSITY JaBAaTUN
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NCTUKNONNAT A3 AMATOXM YABOHOH

Yymxypun TOYUKMUCTOH IBJIOH
rapauaa, a3 BOJIOTapyH Ba
Mypap3uIITapyH JaCTOBAPAN
IaBIaTy MWIJIATU TOYMK
Maxcy6 meéban. VICTUKIONUST
6apoy MO BOKeaH XaM MMKOH
dbapoxam oBap/, K poxu
MMPY3Y OSIHIay MWLIaT Ba
rempadTyt MUHOabIAM KUIIIBA-
paMOHPO 6a cyu yoMean IeMOK-
paTi1, XyKyKOYHE Ba TyHSIBI
MHTUX00 HaMoeM. Jlap MH 1aBpa
YyMXypuy Mo 6a 1acToBapaxoun
Hasappac Jgap TaMOMM COXaXou
UKTUCOOMET HOMUJI Tapauy, Ba
caTxy 3MHAATUMM Mapaym 60510
padrt. imoBa 6ap 1H, KOMEOUXO
Iap 6axIIxou IaBaaTIoP,
TabMUHU XYKYKM MHCOH, abo-
JIASITU CUECUM KyBBaXOM YaMb-
USITI-CUECH, X130y XapaKaTXou
IeMoKpaty 6a MyImoxuia
Mepacaj.

Uctuxraonusitu TOYuKUCTOH
6apoy UIITUPOKN YaBOHOH
Iap paBaHAM COXTU JaBaT-
IOPY Ba TAaKBUSITU HEPYXOU
aKJIOH! Ba Aurap yaHb6axomn
XaéTy yomea MIMKOHMSITY Baceb
dapoxam oBapza, 6a cyu ossHOAM
IypaxuIoH pox, Kymox. Tain
COJIXOM COXMOMCTHUKJIION MaH
XaM a3 MMKOHMSITXOM HOMOypaa
uctudoma 6ypmamM Ba OHXOPO
MeBaxou IUPVHU TaBPOHU
VICTUKJIOJ MEIIyMOpaM.

Bosim 6urysim, Ku JacToBapan
MYXMM 6aposiM TaxCuUay Tupud-
TaHM MabIyMOTH OJIF Ba OFO3U
davonusiT gap BoHKM MUIIUM
TouuKMCTOH 6a XyUcob MepaBa,.
XyIIHyz a3 oHaM, KM YaHIVH
cos 603 Aap HM30MU GOHKUMU
KuiBap ¢habonusT TOpaM.

W TMMHOHM KOMWI JOpaMm, K1

VICTUKIONUSATY KAILIBAP OP3YI0
OMOJI/ TAMOMM MapayMu
KUIIIBAPPO aMaJii, 3MH/A-

TMpO MMPYH Ba KaJI6X0po 6a
dbapmon 3e6010 ryBOPO YMEABOP
Meco3a/I.

Bunobap 1H, M0, axjiu
yoMmea, 1ap IKI0SIT 60s
nacroBapaxou UCTUKIONUSTPO
aMMK JapK HaMyma, 6apon
xu3y Moigopu, SKIopyari,
CYJIXY BaxJaT Ba CyOOTM KUIIIBAp
babonmusaTy Xyapo paBoHa
COXTa, YMXaTy PYIIJ Ba Myap-
puduM UH cap3aMyH Jap apcau
6alfHaIMM/IAJI TaJOII HAMOEeM
Ba TaXKMMOAaXIIM JaCTOBAPAXON
HcTUKII0IMAT Ba OpOMUIIO
ocyIaruy KUIIBapy Xelr
6orem.

VICTUKJIONUSATY TABIaTUN
Yymxypum TOYNMKUCTOH
sIKe a3 MyXMMTapVH Haau-
Jaxou oxupu acpu XX 6apou
MMJJIaTY TOYMK Oa IymMop
MepaBajl, Ki pacuaaH 6a oH
Op3yM Xa30pcoiau TOYMKOH

6yx. bo mapodatu MCTUKJIIO-
JISITY DaBaaTum YyMxypun
TouMKMCTOH TAMOMM COXaX0
PYIII HaMyIa, MAJITIATA TOYMUK
603 gap apcau 6aitHaIMMUIAIN
XaM4yH MUJUIATY JaBAaTAOPY
JaBJIaTCO3 IIyXpaTEp rapan/i.
Iap pyuiay TaxKuMu UCTUKJIO-
JISITY DaBaaTum YyMxypun
TOYMKMCTOH caxMu ACOCTy30pU
cynxy BaxgaTy Musian —
[MemBou musat, [Ipe3umeHTH
Yymxypun TOYUKMUCTOH
MyxTapam OMoMaJii PaxMOH
6eHMx0T 6y3ypr meborazg. Mo
TaBaCCyTU COXMUOUCTUKJIONIA

6a TamMaaIyHM 6amap XaMmpox,
rapauaeM Ba MMpY3, TaBpe 6a
XaMa MabJIyM acT, Jap TaMOMM
COXaxoy KUIIIBap Tauypubdbaxou
remKkagamy 6aimHaaIMuIain
poxaHmo3y MemiaBaH. [llaxcaH
MaH UGTUXOP MEHAMOSIM, KA
KUIIIBAPU MO COXMOVCTUKJION
acT Ba MaH Jap XaMIH [aBpa
TaBaJUTy[] Ba 6a KaMOJI pacu-
JaaM.

Bosim sbTHpod Kapa, Ku Max3
Jap JaBpay UCTUKJIONIUSITU
JaBjaTUM KUIIBAp TaApuyaH
6a YaBOHOHM MaMJIaKaT UMTH-
€3x0u benrTap goaa mrymgaH/I.
Bapou mucos, yaBOHOH 6a
TaMOMM COXaXOU UKTUCOAUETH
KuiBap yayub Ba 6a Basudaxon
poxXOapUKyHaHIa TAbUH Tapay-
mann. Kobuan Kaim act, Ku
Max3 Jap 3aMOHMU UCTUKJIOIMASIT
coxayu OOHKIOPUYM KUIIIBAP
SIK6Opa pylIa HaMyaa, YaHIMH
OOHKXOBY TAIIKMIOTXOU Kap3uUm
MOJIMSIBMM HaB TabCUC JO0a
mrymasg. iMpys coxau 60HK-
0PV iap YyMXypit MyBOGUK
6a cTaHmapTXOoM OaliHAIMM-
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NCTUKNONMAT A3 ANATOXM YABOHOH

JIa aMat MeKyHa, KU MH a3
JlaCTOBAPIAXOU UCTUKJIONUSTU
JaBjaTi Xucob MmepaBap,.

Hap YCII “Cnimramex BoHk”
HM3 YaBOHOHM 30[a1 JaBPOHU
UCTUKJIONUST Aap Basudaxon
pox6apuKyHaHaa GaboIUsT
Hamy/Ja, rmaiBacra a3 UCTUKJI0-
JUSITU JaBaaTtum Yymxypun
TOYMKMCTOH IIYKPIy30p
MeHaMosHI,. Max3 UCTUKJIOIUSIT
6apoy MaH UMKOHUSITY GepyH
a3 MamJIakaT TaxCWI HaMyIgaHpo
(apoxam oBapp Ba 6abay XaTMU
JOHMIITOX, Jap XOpUYY KUIIBap,
UMpY3 gap coxay 60HKUM
MaMJIakaT ¢GaboausIT HaMyaa
JICTOmAaM.

Tamomu 30maxou 3aMOHMU
COXUOMCTUKJIONNM KUIIIBAD
6a €1 oBapHa MerysiHa, K1
6abau mom xypaauu Uttuxoman
[IypaBy KUIIBApXOM HABTA'b-
CIUC, aJTAJIXYCYC IaBIaTXOU
myctakmim Ocuén Mapkasn
6apou UCTUKJIONUSTY BOKEN
Ba JaBJATOOPUM MUIUNA
XeIll TaJIOII Ba YOHO03MX0

cTMknonv aaBnatin Aap CapHaBULLTY MUANATU TOUMK
rapanLv Kynnn rapamaa, 6a mapaymu TOUMKMCTOH MMKO-
HUAT HOAMPW TabpuxmMm BYHEAM AaBNATU MyTaMaAAMHM
4aBOOry 6a MaHOMATXOM KULLIBAP, XaNky OH Ba 340AM
aPKOHW AaBAATAOPUM MYyOCUPPO MyXaié HaMyz.

JMoMan PaxmMoH

KapaaaHg,.

Mo xaMaroH moxuan
OH XacTeM, Ki Jap 3aMOHU
VcTUKIION COXTMOHU Hepy-
TOXXOM Xypay KaJoHU 6apKum
0071, XaTX0M MHTUKOJIM KyBBau
6apK, TYHEIX0, IIOXPOXXOBY
MTy/IX0M 6aitHaIMUIaINU
MOILMHTapy, Ba AaxX0 MHIIOOTH
asuMu MHGpaCTPyKTypau
MYTUMOM Ba (papxaHri 6a
UTMOM pacoHMAaA 1ryaa, gap
XaJUTU TAbMUHU UCTUKJIOIUSITU
SHEepPreTUKM, paxouu KUIBap
a3 6yHOaCTV KOMMYHMKAT-
CMOHM Ba aMHMSITU O3yKa-
BOPM caXMM Haszappac ry3oli-
TaH/I.

TaBpe MabJIyM acT,
TOYMKMCTOH laB/IaTU YaBOH
acT Ba 70% axonmum OHpPO
axcoHu 1o 30 coja TalKuI
MeauxaHa. KagaMxou aBBainH
Ilap poXM TallakKyju CUECATU
IlaBJIaTUM YaBOHOH Aap
Yymxypun ToUuKuCTOH 60
Kabys rapauaany Konyam
Yymxypun ToyukucToH «[lap
6opau cuécaTy TaBaaTUN
YaBOHOH» 13 mapTtu conu 1992
ry3oIITa myn. SIbHe, CuécaTtu
IlaBJIaTUM YaBOHOH XaMKa-

JamMy VICTURIOMUSTY TaBaaTUn
Yymxypun TounkucToH 6yna,
TaTOMKM OHPO Jap TOYMKUCTOH
30 con ryp MenIaBaf,.

Iap maBpayu COXMOUCTUK-
JIOJTVA JIOUXAXOWM TYHOTYH 60
Makcaay 6exTap HaMmyaaHU
VIMKOHUSITY MYTUMOUIO UKTU-
COOUM YAaBOHOH, OMY3UIIN
MaJjlakay KOMITIoTepi, 3a00H,
KacOy XyHap TabCUC A01a
mrynaasz. Jlap moupau TaTOUKU
[MlapTHOMAaxXO0M XaMKOPUM
6alfHaIMMJUIAN Xap COJI JaXX0
YaBOHOH 6apou Taupubaomysi
Ba 6a aHYOM pPaCOHUIAHU
KOPXOM MIMUIO TaIKUKOTH
6a kuBapxou xopuy cadap
MeKyHaH/]I. Xamacosa 60 Ta-
ma66ycu [TemrBou myassamu
MuIaT 6axmuaa 6a Pysu
yaBOHOHM TOYMKMCTOH Yopabu-
Huxou papxaHruio aporari,
MJIMMIO METOAY, Mabpu(aTHIo
94O, Xapouio BaTaHAYCTI
Ba Bap3MILIMIO OMMaBy JOUP
MerapaaHm, Ki Iap OH Xa30pOH
HaBpacoHY YaBOHOH ¢dapo
rupudTa MellaBaHzi,.

Taxusu
M. Ymadynnoeea, «<BTY»
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Bownku munnuu Toyuxucmon MuHb6as0 HU3 mubxu
xudossmxou Ilewieou munnam, Ipe3udenmu Yymxypuu
Toyukucmou, myxmapam dmomani Paxmon mamomu
UKMuUOopy UMKOHUSIMX0U XyO0po yuxamu HoOus 2apoudam
6a makcady sasugaxou zysowmawyoa pagoHa Hamyaa,
dap xamkoptu 60 Xykymamu yymxypu 6axpu capueaxm
UYypo HamyodaHu OHX0 8a MABMUHU YCMYBOPUU HU30MU
OOHKUU KUW8ap Xamau 4opaxou 3apypupo meardewao.

Xokum Xonuk3zooa



HUWACTU MATBYOTH

XMCCAV MACAHZAO3XO BO MY/ MMV IAP XAUMM .

Xmccay macaHJa03x0 00 IMyJIy MMJUIHM Jap XauyMu
YMYMMM 0OaKUSIM IMacaHao3xo 56,1 ¢pous Ba 60
acbopu xopmuuy 43,9 pom3po TalmKmiI Meauxa,

Humacty maT6yotmy BoHKM MUy TOYMKUCTOH
oup 6a yamboacTu GhaboaUITH CoXa Jap HUMCOoIan
sskymu cony 2021 TaxTy pox6apuu paucy BOHKU
Mty TouukmcToH XokuM X0IMK304a Ba 60 MILTH -
POKM MyOBMHM aBBaJl BA MyOBMHOHU paucyu BMT,
pOX6apOHM COXTOPXOU JAXII0PY OOHK 22 MO COIU
2021 6aprysop rapau,.

Iap ubTHIO0M BOXYPi Ba MYJIOKOTHU CyAMaHI
HOMOYpaa oup 6a memoypay cuécaTyi MOHETapy Ba
habonuaTy HM30MM OOHKI Jap HUMCOJIay aBBaJIA
coJu yopi 6a axJiy HUIIACT MabIyMOTH 3apypi
MEeIHUXO0[, HAMY,

- Bornku Munuy TOYMKUCTOH, - TYPT XOKUM
Xonuk3o[a, - GabonusITi XyAPO MYTOOUKY KOHYH-
Ty30puM coxaBii Ba Basudaxoe, ku a3 [Taémnu
[Mpesupentn Yymxypuu TOYMKUCTOH IMOMaJIN
Paxmon 6a Mauyicy Onum Yymxypuy TOUMKICTOH
“Ilap 60pay caMTXOU aCOCUM CUECATU SOXIINA Ba
XOPUYUU YyMXYpi” 6apMeOsTH]T, UHUYHVH Aap
XaMOXaHTI¥ 60 JypHAMOM CUECATH ITYJIAI0 Kap3UK
Yymxypun ToyukucToH 6apon conmu 2021 Ba maBpan
MMEHAMYXJIaT pOXaHI03M HaMyZa ucTogaact. Jlap
pobuTa 6a MH, Kaiin 1y, Ku BMT cuécaty my/mio
Kap3uu Xyapo 60 Makcaay MyCOMAAT HaMyIaH Ba
HUTOX, JOIITAaHY HUIIOHAMXAHIaX0M MaKPOUKTUCOIN
MaiirMpoHa MAoMa 0[] Ba TABOHMCT CYOOTM MOJIVISIBUA
HM30MM GOHKMPO Ge 0cebTIasupit MybTagul HUTOX,

mopap.
HULWOHAUXAHOAXOU MAKPOMKTMCO,U,ﬂ

A®30ULN BOKEUN MMJL BA 8,7 DOU3 BAPOBAP
wyn

TaBpe pylau cOXaxou UKTUCOAMET Jap HUMCOIan
SIKYMU COJIU YOPU HULIOH 101, MauyMyu MaxCya0Tu
JOXMIUy yyMxypi 40 MJIpaI. COMOHI Ba a30uIIn
BOKeny OH 8,7 ¢hou3po TaIKuI HaMyIl, KU PYIIan
BOKEMM OH H1cOaT 6a XaMyUH JaBpay COMM Ty3aliTa
5,2 6anmu dousit suén medoran. XaMm3aMOH TabKUT
Kappma 1y, ki adsonm MM/I a3 xyco6u MCTeXCOIn

MaxCyJnoTu canoaTu 23,4 dous, kumosap3si 8,1 dous,
COXTMOH 22,1 domns, rapmuiimy caBgou yakana 17,1
(hou3 Ba XU3MaTpacoOHMXOM myiit 16,5 dhous 6a gact
omaj.

Iap 6apobapy vH, TapAMIL CaBA0M XOPUYi Iap
vH myagat 3 082 muiH. fosin. UMA-po Talkui gof, Ku
HucbaT 6a XaMMH JaBpay cojiu rysaiira 42,8 gpowus é
924 mnH. gowt. UMA 3uén meboray.

YyHOoHe Jap MabIyMOT OMOPY OMajaacT, Aap
HIUMCOJIay SIKYMU COJIV PaBOH 6a YymMxypy 6a MaGiaru
1851 mutH. mosut. UMA Mo Bopu, Ba a3 YyMXypi 6a
Mabsaryu 1 232 mutH. moyut. UMA comup Kapza HIygaacr,
KM 1ap Kuéc 6a XaMIH JaBpay Cou Ty3allTa XxayMu
BopuIoTH Mot 23 (ou3s Ba comupoT Mo 88 dous

adsymaacr.

CATXW TABAPPYM 3,9 ®OU3PO
TAWKWUN HAMY]L

ba nukKaTy py3HOMaHUTOPOH pacoOHNA LIy,
Ky Bouky My ToyuKuCTOH 60 MaKcaay rysa-
puiy 60taapuy 6a peyau MyoCUpH CUECATY ITYITUIO
Kap3y — Xagabrupuu TaBappyM Aap JOUpau TaTOUKU
CrpaTernsixom cuécaTtiu Mmyamio Kap3y Ba aCbopumn
Yymxypun ToyukmcToH 6apon conxou 2016-2020

| Ba 6apomu conxon 2021-2025 IK KaTOp UCIOXOTXON
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HUWACTN MATBYOTH

XICCAM NMACAH/03XO BO MY MMV IAP XAYUMM ..

MYXMMPO aMajiii Kapfia ucrtogaact. /lap MH paBaH/I

JIap Humconau sskymu conut 2021 catxy TaBappym 3,9
(houn3po TalIKuI HaMyH, K HucHat 6a XaMuH gaBpan
conu rysamrra 0,4 6aHau Gpousii macT Meb6oIa,.
Humonauxanmay Ma3Kyp acocaH a3 xucobu 605o-
paBUM HapXy MaxCyIOTU XYPOKBODPIi 5,1 dhous, Momxon
FaiipuxypokBopi 3,1 hous Ba XxM3MaTPaCOHUXON ITYIIiA
6a axomnit 1,6 hous 6a aman omaj.

CUECATU NYNH

Pancu bouku mumnnum TounKucTOH XOKMUM
Xonuk30/a U3xXop HaMy, Ki 60 MaKcagy HUTOX,
IOIITaHM CaTXM MybTaAVIY HAapXX0 Ba paBaHIU
TaH3MMM XayMM ITyJ1, BOHKY My TOYMKUCTOH
CcMécaTu MyTaBO3MHU ITYJINIO Kap3UPO TaBaCcCyTH
MexaHM3My (GUIIaHTX0M XY YMXATU MaxX Iyl COXTaHU
TabCUPY OMUIXOM MOHeTapyi 6a HUIIOHIUXAHAAX0N
MaKpOMUKTUCOAY amaiil HaMyaa UCTOHAacT.

A3 oH yymta, rydra mrym, Ku 60 Makcagy TaH3UM
HaMy[IaHy XauMU ITyJI gap MyOMMJIOT, MAOPaKyHUN
caMapaHOKM CaTXy MapaoXTIa3sypyuy O0HKXO0 Ba KOXMIII
oomaHu Guiopxou Kypoi-TaBappymu gap HUMCOIau
aBBasy conu 2021 Bouky mumy ToUuKUCTOH 153
MJIpZ. COMOHI aMOHATX0U MIaO60HAPY3UM TAIIKM-
JIOTXOM Kap3uu MOJIUSBUPO Yaab HaMmy. XaMUyHMH,
Jap MH gaBpa 33 my3sosiman Gypyum KOFa3xou KuMar-
HOKM boHkM Myt TOYMKUCTOH fap Xaymu 3,3
MJIPJI. COMOHJI 6apry3op Kapaa IymaH,.

Mebépu 603TaMBIII, KU SIKe a3 (PUIIaHTXOM aCOCUU
cuécaTy yauio Kap3u 6a myMop MepaBaj, 6apon
aHYOM J0JlaHy aMaJIMETXOM MOHETApH Iap acocu
IOYPHAMOU TabCUPH XaBPXOU IXTUMOIIA 63 UKTICO-
IuET 60 HazapaoumIT ad30MII GUIIOPX0, MHTU30-
pUXOM TaBappyMi1 gap MH maspa 1,25 6anmu dhousn
3uén Kapa myna, gap catxu 12,0 ¢pousu conoHa
MyKappap rapaum.

Bobacra 6a HOMYaliTHUXO Aap UKTUCOOAMETY YaXOH,
00 Makcaay JacTTUPUM TTapAOXTIIa3UpUM MUHOABIAU
TaIIKUIOTXOM Kap3UM MOJIUSIBI, 6eXTap IIymaHu Basby
MONMSIBUM HU30MM GOHKIA Ba 6ajaH 6apaoIITaHN
9BTUMOIY axX0ji 6a OH, MebEPYU 3aXMPaXOU XaTMUU
TAIIKWIOTXOU Kap3Uy MOIUSIBI a3 pyy MacaHg03Xx0
Ba yXIaIOpUXOM Aurapu 6a OHX0 MOHaH, 60 ITy/In
MWL 3 houm3u cooHa Ba 60 achopu Xopuyit 9 dponsn
COJIOHA MyKappap Kapja Iy,

Iap 6apobapy MH, YMXaTU TAbMUHU ITaPAOXTIIA-
3UPUY TAIIKUIOTXOM Kap3i a3 YOHMOM BoOHKY MuUm
ToYMKIUCTOH Jap HUMcomay aBBaau conu 2021 6a
TaIIKUIOTXOM Kap3y 579 MJIH. COMOH Kap3X0U KyTOX-

MygnaT NemHuxon rapan.
KYPBU ACbOP MYDTAAUN ACT

Hap upomau cyxaHpOHUM XyH XOKUM XO/INK301a
Kaiim Hamym, K BoHkY Myuty TOUMKUCTOH TaTOMKM

cuécatyt Kyp6oit Ba aChOpUM XYAPO Jap peyau “Kypou
LMIMHOKYHAaHaM TaH3MMILIABaH4a” TaBOM [O[.
Hombypna Tabkup Kapa, Ku Jap MOXXOU STHBAp-UIOHN
comu 2021 Tariupebun Kypou pacMuy COMOHI HUCOAT
6a momnapu UMA map MauMyb MybTazuI ap3€6i
rapauna, xamari 0,2 ¢hous Koxui ér, Ku HucoaT 6a
XaMMH JaBpay COjIy rysaiura 6,2 6aHmy Gousic Kam
Me6orraz. PapkusTi 6aitHu Kypou pacMii Ba Kypou
bypyum gonnapu Hakau IMA nap 6030pu raiipu-
6onKki 6a canau 30 nronu comu 2021 6a 1,1 dous
6apobap 6yn (map XxaMMH gaBpau COIM Ty3alliTa MH
daprusT 3,2 Gouspo TAMKMI goaa Oym).

Wnosa 6ap uH, gap HUMconau skymu conmu 2021 a3
YOHMOM TAMIKWIOTXOW KAp3Uy MOMUSIBI YUXATH HACT-
TUPY HAMYIaHM COXaXOM UKTUCOAMET 6apou MU30-
YOHM XY, (IIAaXCOHM XYKYKi) 526,5 MuH. moutapu UMA
MyboamIa aHYOM A0AA Iy,

(Tabxup rapaun, kv fa canau 30 MIOHY Conn
2021 mrymopau MyacCucaxou TallKWIOTXOU Kap3un
MOJIMSIBYL Ba BOXMIXOV COXTOPUY OHXO, K 60 aHYOM-
IUXUY aMaJUETU MyOOIVIaBi MAIFy/IaHI, nap
Maumyb 6a 1 323 amam 6apobap rapaum, Ku a3 UH
nrymopa 292 aman map . Jlyman6e, 450 agan map
punost Cygq, 324 agan nap BWIoATH XatioH, 23 afan
nmap Bunositu Myxtopu Kyxycronu bamaxinoH Ba 234
ajmajn map HOXMSIXOM ToOer MapKas yoirup mynaa, 6a
ax0JIi XM3MaT MepacoHaH/I.)

HW30MMW BOHKH

Pancyu bouku muminy TOUMKUCTOH 3MMHM CyXaH-
poHUM Xyn rydr, Ku gap KaaaMmpasu YyMxypun
Toyukucton 6a xonatu 30 urouu comu 2021 gap
MayMyb 63 afaj TallKWIOTY Kap3uu MOIUSIBY, a3
yymia 14 amam 60HKY aHbaHaBM, 1 GOHKY MCIOMIA,

17 aman TalIKUIIOT aMOHATUN Kap3uu Xypa, 4 ana
TAMIKWIOTK Kap3um Xypq Ba 27 afgan GoHIMU Kap3un
Xypa GabonausT MEHAMOSTH]I.

Ilopouxou yMyMMUM TalIKUIIOTXOM Kap3Uu MOJIUSIBIA
6a canau 30 utoHM conu yopu 21,8 Miipa. COMOHMPO
TalIKWI HAMYJa, YXJaJ0PUX0M YMyMUM TallIKUIOTXO0U
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XMCCAV MACAHZAO3XO BO MY/ MMV IAP XAUMM .

Kap3uy MonusiBii 6o1a, 6a 17,2 MIpA. COMOHM
6apobap rapoumaH.

TaBpe gap HUIIACTY MaTOYOTVA 3UKP Tapau,

Iap JaBpau XMcobOoTii akcapy HUIIOHIMXAHIaX0U
yCTYBOpUM GOHKIA, a3 YyMJIa 3aMIUHAY CAapMOSIBUA
TAIIKWIOTXOM Kap31y MOIMSIBI KaBUTap Tapamaa,
(haboNMATI MOMUSIBUM TAIIKUIOTXOM KaP3UM MOJIUSIBIA
Jap Mauymysb 60 dhouman 267,6 MJIH. COMOH YaMbOacT
Iy, KM gap MyKoyca 6a XaMuH JTaBpay COJIM Iy3aiiTa
116 MIH. cOMOH € 76,6% 3uénm MeboIaz,

KMnosa 6ap uH, rydTa 1y, K aHg03X0M BOKeaH
MapAOXTIIyIau HU30MM 60HKII 6a ByyeTu maBnaTit
373,3 MJIH. COMOHMPO TallIKUI HAMYIAH, KU MH
HucoOaT 6a conu rysamrra 25,0 hous € 74,7 MiH.
COMOHI 31é1 MeboIIa.

MyxumTap a3 xama, 6akusiu Kap3xou Faiipudaboi
nmap canau 30 urouu conmy 2021 mabmaru 1,7 mpp,
COMOHMPO TaIIKMI HaMyIa, Huc6aT 6a XaMIMH TaBpan
conmy Kabmi (3 MiIpa. comoHi) 6a Mma6nary 1,3 Mip.
COMOHM KOXUII éT. BasHy KMEcum Kap3xou raipu-
davon gap Tapkubu caHmyKy Kap3n 15,3 houspo
TaIIKMUI HaMya, oH 6a augo3au 15,1 6aumgu dponsi
Hucbatu conu Kabii (30,4 hous) Kam rapau.

BAKMAU YMYMUMN NACAHA03X0 BA 9,7 MIIP[.
COMOHW BAPOBAP LIYA,

Pauicu bouku muwinmuyu TOYMKMUCTOH U3XOP OOIIT,
KM GakysIM YMYMUM ITACaHI03X0 Aap JaBpay Xycob0Tin
9,7 MJIpZl. COMOHUMPO TAIIKWI 0T, KU Jap Kuéc 6a
XaMMH JaBpay coju rysaiira (9658,0 MyiH. coMmoHi1) 6a
aHmo3au 17,7 MTH. COMOH 31éq rapaumaact. Arap 6a
TapKubM 6aKusIV YMyMUM TTACAaHA03X0 Ha3ap aHA03eM,
MabIyM Merapmam, Ku 5,0 Mapa. coMoHit € 51,5
(homspo macaHm03x0M MAXCOHM XYKYKi Ba 4,7 MJIPI.
coMoHI1 € 48,5 Gponspo macaHmo3X0u MIAXCOHU BOKE
TAIIKMUI MeIUXAH/I,.

Karig xapma 1y, Ku Xyccau rmacaHmo3xo 60 mysm
MWJUTA Jap XaYyMU YMyMUM GaKMsIY MacaHmo3xo 56,1
(hon3s Ba 60 acbopu xopuyit 43,9 Gonspo TAMKWII I0[,
KM HycOaT 6a XaMIMH TaBpay COJM I'y3aliTa MyBO-
duxan 4,0 6anmu honsit 3uén Ba 3,9 6anmu housn
Kam mMebomran. ®ou3y MUEHABa3HY ITACaHI03X0U
MYyXJIaTHOK Jjap HuMconau sikymu conu 2021 60 mymnu
v 10,1 dhous Ba 60 acvopu xopuyit 4,4 bouspo
TalIKMAI MeIuxa,.

KAP3XOU NOOALWYAA - 6,5 MNPI. COMOHM

TaBpe MabIyM acT, MabIarry30pum Kapsiu sKe a3
BOCUTaXOM aCOCUM TAbMUHM PYIIIN YCTYBOPU UKTU-
COOMET, ByChaT JOJAHM UCTEXCONIOTY BaTaH!, YCTYBOD
HaMyIaHU UKTUIOPU COAMPOTH Ba TALIKMIN YOIIXOU
HaBM KOP¥ JJap KuIBap 6a xmucob Mmepasaf.

Kaiig kapma mryz, Ku XagymMy YMyMUUM Kap3Xou Aoaa-
IIyza gap MOXXOM STHBAp-MIOHY COJIM PABOH 6,5 MIIPA.

COMOHMPO TaIIKUI A0, K Ha3ap 6a XaMuH JTaBpau
conu rysamiTa 64,2 ¢hous 3uén Mmebormaz. XaM3aMOH
TeBAOAM Kap3Xou Mofallyaa HU3 1ap uH gaspa 2,7
MapoTnba TaMOIOIM 3UEMIIAaBHA JOIITa, 6a 1,1 MITH.
agan 6apobap rapaymaact.

A3 XxayMM YMyMUM Kap3Xou Aap MH JaBpa Aoma-
nryga 6a coxaxou ucTebMosoT 32,1 dous, KuioBapsn
17,8 dbous, caBmou xopuyi 16,4 pous, xusmarpa-
conit 13,0 pomus, canoat 9,4 pous, cOXTMOH 3,5 dhous,
HakMeT 1,2 hous, xypoku yambusitit 0,7 hous Ba
IuUrap coxaxo 5,9 gous poct meosi.

Xoxkum Xonuk3oma 6a axj i HUIIACT M3X0p HaMVI,
KM TTeITHUXOIM Ma6IarTy30pUx0M Kap3i 6apou pymgm
COXMOKOP, XaMUYH CaMTH ad3aJIMSITHOK Jap KUIIBAP
6a x1cob mepaBas. buHobap uH, a3 XayMu yMyMUU
Kap3x0ou Jap MH JaBpa gofairyaa 4,4 MIpa. COMOHU €
67,8 pons 6a COXMOKOPOH POCT MeOSIA, Ki HucHat 6a
XaMMH TaBpay COJIM rysaiuta 1,6 MapH. COMOHM € 55,2
dhous 3uén Mmeborram. A3 yymia, Kap3xou 6a 3aHOHMU
COXMOKOP AOoAaInyaa Jap TapKuom XaumMiu yMyMUU
Kap3xou pomamryna 23 dous € mabnaru 1,5 mipa.
COMOHMPO TAIIKMI HaMy/a, Huc6aT 6a XaMMH TaBpan
conu rysamTa 93 ¢pous ad3oui Epraacr.

Xam3aMOH, HOMOYp/ia Maxcyc TabKu, Kapi, K a3
XauMM YMYMMUM Kap3X0 a3 YOHMOM TallIKUIOTXOM
Kap3uy MOJIMSIBIA Tap JaBpay XUcob60Ti JomaIIya,
37,8 omsu oH 6a COXMOKOPUM MCTEXCOMIA POCT OMaa,
Mab6ary 2,4 MJIpA. COMOHMPO TALIKWI IO, KU Jap
MyKoMca 6a XaMIH JaBpay comu rysamrra 973,4 MITH.
COMOHI1 € 65,7 dhous adsoumr édraact.

- Bosim kaiio Hamy, K1 Kap3Xou XypZ, Jap xayMu
YMYMUM Kap3xXou Jopainyaa 68,6 hous é 4,4 Mipp,.
COMOHMPO TAIIKMI AOAAH/, K1, HUCOAT 6a XaMUH
IaBpau comu Ty3aiira 73,4 dous 3uén acr, - rydr gap
unoman cyxbartu xyn paucu BMT.

Iap 6apobapu MH, Kaiim KapaaH 3apyp acT, Ku gap
MOXXOM STHBap-WIOHM COJIY YOPii a3 YOHUOM OOHKXO
6a MymTapuéH Kap3xou 60 ¢housu HucbaTaH macT
682 MJTH. COMOHM [10/1a ITYIAacT, KU HuCOaT 6a XaMUH
JaBpay CoMM Ty3amrTa 327 MIH. COMOHM € 92 pous

31ém Mmeboaz,.

HU3O0MU MAPAOXT

XAYMU AMAJIMETXOU FAUPUHAK AW BY
MAPOTUBA AD30MLLI EDT

Iap yapaéHy HUIIACTY MaTOYOTi M3XOP rapau, Ku
Iap MOXxou stHBap-utoHu conu 2021 map myaccucaxou
CaBIOI0 XM3MATPACOHUY YYMXYPH TaBaCCyTU BOCHU-
Taxou IEKTPOHUM [MaPAOXTi 35,5 MJTH. ajam amaim-
6TXou FaiipuHaKay 6a Mabmary 3uéna a3 1,6 mpy.
COMOHI Ty3apoHUAA mrymani. HumoHnauxanmaxom
MasKyp gap MyKouca 6a XaMyuH JaBpan CoJu Ty3alrTa
a3 pyu mymopa 70 ¢hous Ba a3 pyu xaumu aMaanueéTn
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XICCAM NMACAH/03XO BO MY MMV IAP XAYUMM ..

rysapoHMaIIyna 3uéema a3 2 MapoTba ad30uin
édraanm.

Hap 6apobapu uH, 6a canau 30 mioHM comu 2021
IryMmopay 6aHKOMATX0 Ba TEPMUHAIXOM JIEKTPOHIA
Iap yyMxypi myBodukaH 1229 aman Ba 5364 amampo
TalIKUI HaMyZa, Tap MyKoyca 6a XaMIiH caHau COJIA
rysaliTa mymopay 6aHkoMarxo 133 agan 3mén Ba
TepMMHAJIXOM 3JIeKTpoHM 211 agam KaM LIygaaH/.
Tebooay yMymMun XxaMeéHX0M MEKTPOHUM TAIlIKM-
JIOTXOM Kap3uu MOJIMSIBY Oolmam, 2,9 MJIH. amaapo
TaIIKWI A0Ja, Jap MOXX0U sSTHBap-MoHM coan 2021
TaBACCYTU XaMEHX0M 371eKTpoHM 11,7 MyH. agay,
aMaJIMETXO0M apIOXTH FalipyuHakay 6a mabnaru 497,3
MJTH. COMOH aHYOM J0/a ITyITaH/I,.

Bosin n3x0p HaMy[, KM TO OXMPYU HUMCOJIAU SIKYMU
conu 2021 gap myaccucaxou caBAo Ba XU3Mart-
pacoHuu yymxypu 7923 agan QR-pam3 MaBpuau
uctndoma Kapop Joja IryJaaHI, Ky HucbaT 6a XxaMuH
nmaBpau conu rysamTa 4733 aman € 2,5 mapornba
3uén Meboazn.

PYlWIAN HU30OMU CYFYPTA - TAKO30M 3AMOH

TaBpe a3 pad Ty Boxypit 60 XxabapHUTOPOH MabIyM
rapau, map JaBpau XucoboTii map yymxypit 19 agan,
TAIIKWJIOTU CYFYPTaBil aMal MeHaMOSIH]I, KU a3 OHXO
2 alafalioH TAIIKUIOTU CYFypTaBUM JaBIaTi Me6o-
maH. [lap uH 1aBpa JOPOUXOU TAIKUIOTXOU CYFyP-
TaBy 513,6 MJIH. COMOHMPO TalIKM/I HAMYIAH/I, KU
Haszap 6a xaMMH JaBpay comy rysamra 28,1 dous 3uén
rapauaacr.

CapMosii OMHHOMABMM TAIIKUIOTXOW CYFyPTaBi
6orram, map maBpau xucoboTi 6a 232,6 MIIH. COMOHI
6apobap 1yma, fap Mykoyca 6a HUMCOJIau IKYMM COJIU
Ka6mi1 90 powus 3uén rapoun. Bopugoru mykodoTtu
CYFypTaBy (XaKKy CyrypTaBy) 168,4 MIIH. COMOHUPO
TAIIKWI HAaMy[ Ba HUCOAT 6a XaMUH JaBpau Cou
rysamTa 30,5 hons suém mebora.

TabKyg Kapaa My, Ku 60 Bydyoy aHaeIaaHn
Yyopaxo Ba aMaJii HAMyIaHU UCTIOXOTU HU30MU
CYFYpPTa, Iap GaboausiTi OH XaHy3 XaM MYIIKUINX0e

Yoii JopaHm, Ku 6a pymay 60cy60TH OH MOHeax0 340/
MeKyHaH/I Ba 60 TakKMII ETaHY CaHAAXOU MEbEPUNU
XYKYKUM TAaH3MMKYHAHIau HU30MU CYFypTa, 6axImmm
Ma3Kyp MeTaBOHaM Jap PYIIIM MKTUCOTAMETY KUIIBAP
caxMu 60ca3o ry3opa.

3umvuM wapxy Konyan Yymxypuu TOUMKNCTOH
"Ilap 6opau aB 6MHOOGAP KOHYHUTAPIOHUM TOPOUXO
Ba Mabarxou maxpBa"goHu Yymxypun TOUMKUCTOH”,
K a3 yoHu6u IpesumenTtn Yymxypun TOYMKUCTOH,
[TemBou Mmusnat, Mmyxrapam IMoMayin PaxmoH 2
mtonu comu 2021 N21802 6a mm3o pacuz, Parcu Bouku
ML TOUMKMUCTOH X0KMM X0MMK30/1a MOp03 HaMYy/I,
KJ KOHYH MeTaBOHaJI 3aMMHAaM 3aXUPaxoy MOJIUSIBHA,
MacaH/03% Ba CApMOSIBUM TAlIKMJIOTXOM Kap3mUpo 3UE
HaMOs[I Ba 6a TAIIKUIOTXOM Kap3Uu MOJIUSIBI MMKOH
IMXa, TO K¥ MablIarxou MasKyppo 6a coxaxou Ir'yHo-
I'YHU UKTUCOOMET paBOHA HAMOSIH/I.

Xam3aMOH, 1ap aMajl TaTOVK ITyIaHU MH KOHYH
6apou 603 XxaM KaBUTap ramTaHy HU30MU MOJTUSIBIA
— OOHKI, YCTYBOPCO3UM UKTUCOAMETY MWL, 4aIou
Oernrtapy MymrTapuéH 6a HU30Mu 60HKI MyCOUIAT
HaMya, UMKOH Meauxaj, K Mabiarxou 6epyH a3
MYOMWJIOTY pacMil KapOPIOIITa KOHYHIA TapIOHMIa
maBaH[| Ba 6a MyOMWJIOTH PacMif TaBaCCyTV HU30MMU
OOHKI GaprapmaH/i.

- Bouku My TOYMKIUCTOH, - TYPT Jap KucMaTu
XOTUMAaBUM HUIIACTY MaTOYOTi XOKMM XONMMK30/1a,

- MMHOGAB, HU3 TUOKY XUI0STX0M [TeBoy MIUIIaT,
[Tpesupentn Yymxypum TOUMKMUCTOH, MyXTapam
dMomaJtii PaxMOH TaMOMM UKTUIOPY UMKOHUSITXOM
XyIPO YMXATU HOWJI TapauaaH 6a Makcaay Basu-
(haxou rysomrTanryga paBoHa HaMmya, Jap XaMKopi 60
XyKymMaTu YyMXypi 6axpy capMBaKT MYPO HaMyIaHU
OHX0 Ba TAbMUHU YCTYBOPUM HU30MM OOHKUM KUIIBAP
xXamay 4opaxou 3apypupo MeaH e/,

Jap KucMaTy caBoIy 4aBoOM HUIIACTY MaTOYOT
xXabapHUTOPOHM TOXIINIO XOPUYi 6a Machalaxou
MYXMMM H30MM OOHKMUY YYMXYPI AVKKATH OemrTap
nmomaHp. [lap MH 6aXIy HAIIACT HaMOSTHIArOHM
BAO 6a caBoixou Xy gap 6opau Kap3xo 6a MKTICO-
IMET, XayMM 3aXMpaxou OaitHaIMuIaIi, 6apopuIm
TaHraxou YallHi, XauyMu Y11 Jap MyOMUIOTOYIa,
TaFiinp eépranu Mebepu 603TaMBIII, 46U capMosl,
MHTUKOIM Mab/IaFxo Ba Macowuiu BobacTa 6a oH,
Kyp6u acbop, housu Kap3xo Ba aMOHATXO, JACTTUPUA
COXMOKOPUM BaTaHM, TaCaHI03X0M aX0jIi Jap 60HKXOU
MacoMIIoP, 6OHKIOPUM MCIOMIA Iap YyMXYypi, 3UE,
KapOaHy IapaoXTXOM FaiipMHaK/I/ Ba Faiipa 4aBoOoXou
MyIlIaxxac Ba myppa rupudTaHi.

Taxusu
A60yraggop Kypoonos,
“BTY”.
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EBRD APPOINTS AYTEN RUSTAMOVA
REGIONAL HEAD OF KYRGYZ REPUBLIC,
TAJIKISTAN AND TURKMENISTAN

Ayten Rustamova has been appointed
Regional Head of the Kyrgyz Republic, Tajikistan
and Turkmenistan for the European Bank for
Reconstruction and Development (EBRD). She
will be based in Bishkek, the capital of the
Kyrgyz Republic and will assume her duties on 1
September 2021.

Ms. Rustamova said: “I am very happy to
stay in Central Asia, where I have been working
for the last 4 years. The need for the EBRD’s
knowledge and resources in the countries, I am
going to cover, has significantly increased in
the post-Covid-19 environment. I’ll be closely
working with counterparts in all countries
to promote green, inclusive, digital and life
changing projects, which will help make of all
these economies more sustainable. This is the
challenge I am really looking forward to.”

An Azerbaijani national, Ayten Rustamova
joined the EBRD in 2001 and held various
banking positions in the Baku office of the Bank
before becoming EBRD Head of Tajikistan in
2017. She holds Master’s Degree in languages
from Azerbaijan State University of Foreign
Languages and MBA in International Business
from Khazar University (Azerbaijan) in
association with Georgia State University
(Atlanta, USA).

As EBRD Regional Head of the Kyrgyz
Republic, Tajikistan and Turkmenistan, Ms.
Rustamova is succeeding Neil McKain, who is

returning to the Bank’s Headquarters in London.

EBRD APPOINTS NEW HEAD
OF TAJIKISTAN

L[IT7F i

Rika Ishii has been appointed Head
of Tajikistan for the European Bank for
Reconstruction and Development (EBRD). She
i will be based in the country’s capital, Dushanbe,
and is due to take up her duties on 1 September
{ 2021.
Ms. Ishii said: “I am very excited to return to
| Central Asia, where I used to work before. The
| EBRD has been very active in Tajikistan in recent
years, promoting better access to finance for
small and medium-sized enterprises, supporting
| women entrepreneurs and upgrading essential
infrastructure. I would like to use my skills and
experience to enhance our engagement with the
country.”

A Japanese national, Ms. Ishii joined the Bank

| in 1997 and served as Senior and Lead Sector

| Economist for a number of economies in which
the EBRD invests. Most recently, she covered the
Western Balkans as Lead Regional Economist,
based in Belgrade.

Ms. Ishii succeeds Ayten Rustamova, who has
been appointed Regional Head of the Kyrgyz
Republic, Tajikistan and Turkmenistan.

| To date, the EBRD has invested €765
million through 144 projects in Tajikistan’s
economy.

www. ebrd.com
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PbIHOK

YTPABJIEHME TTPOUEHTHBIM PUCKOM

YrnpaB/ieHue IPOIEeHTHbIM PYCKOM

Cucrema ynpaBiaeHUsI
MTPOLIEHTHBIM PUCKOM
IOXKHA YYUTHIBATh BCE
CyIlleCTBeHHbIE MCTOUHMUKN
MMPOILIEHTHOT'O PUCKa U UX
OLIEHUBATb.

Cpenyt OCHOBHBIX MCTOU-
HMUKOB ITPOLIEHTHOTO pUCKa
KpeIuTHbIe OpraHm3almn
BBIIEJISIIOT

e PUCK IIepPeoLieHKN - PUCK,
BO3HUKAIOIINI 13-3a
pa3HUIIBI B CPOKAax IIora-
HIeHUST WJIX TiepecMoTpa
CTaBOK aKTUBOB U 00s13a-
TeJIbCTB OaHKa;

» 06a3MCHBII PUCK - PUCK
HepaBHOMEPHOTO
M3MEeHEeHMS CTaBOK 10
pasaUUYHBIM UHCTPY-
MEeHTaM, BO3HUKAIOIIIA
13-3a TOr0, UTO TaKue
M3MEeHEeHMS IIPOUCXOAST
B pa3Hble MOMEHTbI
BpeMEeHMN ¥ Pa3HbIX
MaciTabax;

* PUCK KPUBOM J0XO]I-
HOCTM - pUCK, BO3HMKa-
IOLINI M3-3a U3MEeHeHU
HaKJI0HA U GOPMBbI
KPUBOW JOXOOHOCTU B
CBSI3Y C Pa3/JIMYHBIMU
10 BeJIMYMHe ¥ HallpaB-
JIEHUIO NBVKeHUSIMU
ITPOIIEHTHBIX CTABOK Ha
pa3HbIX CPOKAX;

e ONLMOHHBIN PUCK - PUCK,
BO3HMKAIOLINI U3-3a

MIPOIIEHTHBIX OMIIMOHOB,
BCTPOEHHBIX B aKTUBBI,
obsI3aTeIbCTBA U BHEOA-
JIAHCOBbIE TTO3ULINYU
0aHKa;

* PUCK JOCPOYHOTO
roraiieHust akTMBOB
" TIAaCCUBOB, UyBCTBM-
TeJIbHBIX K M3MEHEHUIO
IIPOIIEHTHBIX CTABOK.

UYnCThIl MPOLIEHTHBIN
IIOXOM, OTHOCUTCS K UYMCITY
HauboJIee YacTo MpUMeHs -
e€MbIX B ITPaKTUKe IToKa3a-
Teneit. OH mpencTaB/sieT
c000¥i pa3HOCTb MEKIY
TIPOIIEHTHBIMU JTOXOTaMM
U pacxoJamMy KpeauTHOM
opranmusauyu. C ogHO
CTOPOHBI €r0 pacueT 6a3u-
pyeTcst Ha 6yXraaTepcKux
IAHHBIX, C IPYTOi - 6AHKOB-
CKMe aHATUTUKU MTbITAIOTCS
BBISIBUTH TEHIEHLIVIV B
€ro M3MeHeHVM, KOHIIEeHT-
pUpysl BHUMaHMe Ha KoJie-
6aHMM B KPAaTKOCPOUYHBIX
noxonax. pyrumMu cioBaMu,

YJCTBIV IPOLIEHTHBIN JOXOT,

' OPMEHTMPOBAH Ha OyXraj-

TePCKYIO IPUOBLIb OT ITPOBe-
IeHus onepamuii u oTBe-
YaeT KPaTKOCPOUYHO Lienu
pasBuTHUs OGM3Heca.
PhIHOUHAs CTOMMOCTD

| KammTasa - IToKasaTelb,

OpPUEHTMPOBAHHLIN Ha

| PPIHOYHYIO CTOMMOCTD 1

COOTBETCTBEHHO Ha JIOJITO-
CpPOYHbIe 1eJN.
OcTaHOBMMCS Ha Tpagu-
IIMIOHHBIX TTPeCTaBAeHUSIX
O MMPOIIEHTHOM pHCKe U
pPacCMOTPUM ero OCHOBHbIE

| BuApl. Kak nipaBuiio, npu

KIaccuduKauyu MpoLeHT-
HOT'O pUCKa ero nmojapasme-
JISTIOT Ha: 0a30BbIi PUCK;
PUCK BpeMEHHOTO pa3phiBa.
ba30BbIil pUCK BOSHMKAET
TOrJa, Korma 6aHK MpuBIIe-
KaeT pecypchl 110 OTHOI

' 6a30B0OI1 CTaBKe, a pa3Meliaer

UX 10 OPyroii. PMCcK BpeMeH-
HOTO pa3pbiBa BO3HMKAET
TOr[a, KOraa KpeaAUThI MOJTy-
YeHbl 1 IMpeoCTaBIeHbl 110
O HOJ U TOJi 3ke 6a30B0OI1
CTaBKe, HO C HEKOTOPbIM
BpeMeHHbBIM Pa3pbiBOM OT
JaThl UX [epecMoTpa.
PbIHOUHAs CTOMMOCTD
KamuTaaa, MOXeT ObITh OITpe-
JlejieHa KaK pa3sHuUlia MexXay
PBIHOYHOM CTOMMOCTBIO
aKTMBOB 1 00513aTebCTB.
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PbIHOK

YNPABJIEHME MPOLUEHTHBIM PYCKOM

B mpakTuueckoii nesiTens-
HOCTU MeHe)KMeHT 6aHKa
UCTIONb3yeT PasinyHbie
MOJe/IN IJ151 OTIpeiesIeH s
CTeIleHU BAUSIHUS U3Me-
HeHMSI TIPOLIEHTHBIX CTABOK
Ha YMCTbII IIPOLIEHTHBIN
moxomn. Cpeny TakKUX Moesneit
Ha3bIBAIOT OCHOBHbLIX: ['OIl
- mogeinb. I'DI1 - Mmozenb
MOXKeT OBbITh ITpeICTaBIeHa
dopmynoii: I'AI1 = UITA-YIIII,
rae I'911 - pa3pbiB MexIy
aKTMBaMM U MIaCCUBaAMMU,
YYBCTBUTEbHBIMMU K U3MeE-
HEHMIO TPOLIEHTHBIX CTABOK
Ha pPbIHKE; BbIpakeH B ab6CO-
JIIOTHBIX €AMHUIIAX - COMOHU
VIV BaJTIOTE;

YITA u YIIIT - cooTBeT-
CTBEHHO aKTUBbI U [MAaCCUBBDI,
YyBCTBUTEJIbHbIE K V3Me-
HEHMIO IIPOLIEHTHBIX CTABOK
Ha pbIHKe.

OTpunarenbHbii ['D11
IOKa3bIBAET, YTO B paccMma-
TPpUBaeMOM ITPOMEXYTKE Y
6aHKa 60JIbllle IaCCUBOB, UeM
aKTMBOB, YYBCTBUTEIbHBIX
K IIPOLIeHTHOM cTaBke. Eciin
BCe CTaBKM OOHOBPEMEHHO
MOBBIIIAIOTCS Ha OOHY U Ty

K€ BeJIMUMHY, TO 3aTPaThl
T10 BBITLIaTe IIPOLIEHTOB
BBIPACTYT OOJIbIIIE, YEM
JIOXO[, B BUZe IPOLIEHTOB,
ITOCKOJTBKY OOJIbIIIE
MMacCUBOB IepeolleHMBaA-
eTcsl. UMCThIN NIPOLLeHTHBIN
JIOXO[I, TPU 9TOM YMEHbIIIa-
eTcs. Korma >ke rporieHTHbIE
CTaBKM MaJaloT, TO YyMEHb-
LIeH/e 3aTpaT Ha BbIIJIATY
MIPOIIEHTOB MTPEBOCXOANUT
YMeHbIIIeHVEe MPOIEHTHBIX
JOXOM0B, ¥ TIO9TOMY UMCTBIN
MTPOIIEHTHBIN TOXO[, YBeJIN-
4MBaEeTCsl.

[Tpu moyoKUTENBHOM
I'3I1 y 6aHKa 60J1bIiIe
YYyBCTBUTEIbHBIX aKTU-

BOB, UeM I1aCCMBOB. B

3TOM CJIyyae Ipu pocre
MMPOIIEHTHBIX CTABOK UMCTHIN
MIPOLIEHTHBIN TOXO[, YBeJIN-
YMBaeTCs, a IPU YMeHb-
IIeHUY MPOIEHTHBIX CTABOK
OH YMEHbIIaeTCs.

Ecnu y 6aHKa Hy1€BO¥
I'2I1, TO M3MeHeHUs
MMPOIIEHTHBIX CTABOK Ha
OLHY U TY K€ BeTMIUHY
He TIOBIMSIIOT Ha UYMCThIN
MPOLIEHTHBIN JOXO,.

K akTuBaMm, 4yBCTBU-
TEJIbHBIM K MI3MEHEHUIO
MPOLIEHTHBIX CTABOK,

OTHOCSITCSI: KPATKOCPOYHbBIE
LIeHHbIe Oymaru; MeskOaH-
KOBCKME KPeIUTHI; CCYIbI

C TIJIaBAIOIIMMM IIPOILEHT-
HBIMM CTaBKaMM; CCY/IbI,

10 YCJIOBMSIM IOTOBOPOB
KOTOPBIX MPeyCMOTPEH CPOK
repecMoTpa NpPOLeHTHOM!
CTaBKMU.

[TaccuBbl, 9yBCTBUTETbHBIE
K M3MeHEeHMUIO ITPOIeHTHbIX
CTaBOK, BK/IIOUAIOT: JEeII03UThI
C IUIaBalolIel MPOLeHTHOM
CTaBKOJi; IleHHbIe OyMaru,

10 KOTOPBIM YCTaHOBJIEHBI
IiaBalollye MpoleHTHbIe
CTaBKM; MeXXOaHKOBCKME
KpeIuThbl; OeIlO3UTHbIe JOr0-
BOPA, M0 YUIOBUSIM KOTOPBIX
MpeayCMOTPEH CPOK Tepe-
CMOTpa IIPOLIEHTHOM CTaBKN.

O6bryHO0 I'DI1 UCIob-
3yeTcsl 6aHKaMM B yIIpaB-
JIEHUY TTPOIEHTHBIM PUCKOM
IBOSIKO: JIJIST XeIKMPOBaHMS
pUCKa U CO CIIEKYJISITUB-
HBIMU LeasIMU. [IpyiMeHeHNe
MeTO/la Pa3pbIBOB MO3BOJISIET
ITPOBECT KOJIMUECTBEHHYIO
OLIEHKY BJIMUSIHUSI U3MEeHEeHMSI
MMPOILIEHTHBIX CTABOK Ha
UMCTBIN MPOLEHTHbIN J0XO[,.
YunuTsiBas 3Ty 11e/ib, JaHHbIN
MOJIXO/, He UCIIONIb3yeTC s
IIJIST aHaJIM3a CTPYKTYPbI
noptders B 11eJIOM U Orpa-
HUYMBAETCS JNUIIb aHATN30M
OMVSKAMIINX Pe3y/aIbTaTOB,
T.€. HOCUT KPAaTKOCPOUYHbIN
xapakTep.

[Tockomnbky I'DI1 - aHanus
I103BOJISIET KOJIMUECTBEHHO
U3MepUTh BIAUSIHUE
MPOLIEHTHBIX CTABOK Ha
ITPOILIEHTHYIO MapsKy, OCTa-
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PbIHOK

YMPABJIEHME MPOUEHTHBIM PUCKOM

HOBUMCS 6oJiee Mogpo6HO
Ha OCHOBHbBIX (paKTOpax,
BJIMSIIONIMX HA YMUCTHIN
MpOoLEeHTHbIN goxon. Cpean
9TUX (PaKTOPOB BBIIETNM:
M3MeHeHMe MPOLIeHTHBIX
CTaBOK; M3MeHeHMe CIIp3ia
MeXIy CTaBKaMu IIpUBJIe-
YeHUs U pa3MelleHNus;
o6beM orepaliiyii o akKTUBY
U IaccuBy OayaHca OaHKa;
CTPYKTYpPY aKTUBOB U
raccuBOB GasaHca 6aHKa.
Crpap, TOHMMAeTCsT KaK
pasHUIA MEKIY CPeTHNMM
MPOLIEHTHBIMY CTaBKaMU
10 aKTMBaM U TI0 Iac-
CUBaM.

B namem npumepe
06aHK MMeeT OTpuIla-
TenbHbIN I'DI1-100 (UITA =

600, YIIIT = 700). Yncrslit
ITPOLIEHTHBIN JOXO,

6aHKa 13 pacueTa CTaBOK

B FOIOBBIX, 10 HAIIMM
pacyeTam, COCTaBUJI 36,9
ThIC.COMOHM. [IoKa3aTesnb
YMCTO IMTPOLIEHTHOM MapsKu
- 4,34%; [IpoL,eHTHBI
crpap - 4,03%.Ha mosnto
paboTarIyX aKTMBOB B
Ba/IIOTe OasaHca 6aHKa
npuxongutcs 85%. Ha mosnio
HepaboTaIoLINX aKTUBOB B
6eCITpOLIeHTHBIX ITACCHMBAX -
83,3%.

OTU JaHHbIe ITO3BOJISI-
10T HAM PacCMOTpPETh
BJIMSIHVIE BBIIIIEHA3BAHHBIX
yeThIpex (haKTOPOB Ha
YMCThIN MPOLEHTHDIN TOXO[,
OGaHKa.

Ta6bauuya 1

AHANIN3 NPOLLEHTHOIO PUCKA (TblC. COMOHW)

Benanumna
CTATBA aKT1BOB
YyBCTBUTENbHbIE K 600
NMPOLLEHTHOM CTaBke
C qJMKcvMpOBaHHom 250
CTaBKOW
«HepabortatoLine»
6 150
€CcnpoLeHTHbIe
Bcero
AKLMOHEpPHbIN
Kanutan
BCETO 1000

CpeaHue ctaBkn  BesnnuumHa YpoBeHb
Aoxojaa naccuBoB 3aTpar

12% 700 9%
15% 120 8%

100

920

80
1000

Yuctslit moxon B Bupe npoieHToB = 0,12(600) + 0,15(250)-
0,09(700)+0,08(120) = 36,9 TbIic. comonu (72,0+37,5-63,0 +9,6)
Yucrast mpoleHTHast Mapka: (36,9/850) x 100% = 4,34

Cnpap = 109,5/850 - 72,6/820 = 12,88 - 8,85 = 4,03

['3IT = YITA - YIIIT = 600 - 700=-100.
Pa6oraromiye aktuBbl/ CymmapHbie akTuBbI = (600 + 250)/1000 =

85%.

Hepab6oTamiye akTBbl/(6eCITpOIleHTHBIE TACCUBBI + KallUTa) =

150/(100 + 80) = 83,3%

3TO Pa3HOCTb MEXAY MPOLIEeH-
TaMU, TIOTyYeHHbIMU U
MPOLIEHTAMU yIUIAY€HHBIMU.
SIBJISIETCSI TIOHSI-
THeM, GIM3KUM T10 3HaUEeHUIO
K TIOHSITUIO TIPOLIEHTHOM
mapxku. Cripag ToHUMa-
eTCs KaK pa3HULa MEXIY
CpeIHUMMU MPOIEHTHbIMU
CTaBKaMM I10 aKTMBaM U 110
raccuBaM.

OTOT MeTO[, IIIMPOKO
UCIIOJIb3YETCS B 3apy-
6eskHOII TTpaKkTHKe. Yncrast
MPOLIEHTHAsI Map>Ka pacCcum-
ThIBaeTcsi 1o hopmyse:

UucTas nmporeHTHas
mapska = (UMCThIil IPOLLeHT-
HbIl foxon/AKkTuBbI)*100%=
((TIpoureHTHBIE OOXOMbI
- IIpouieHTHBIE pacxonpl)/
AxTuBbI)*100%

Koadbduument UM (mimn
CIIP3-MEeTOM) IT03BOJISIET
o1eHUTD 3 PEeKTUBHOCTh
MTOJINTUKY 6aHKA B 06/71aCTU
yIIpaBeHUs MPOL€HTHbIM
PUCKOM.

[Ipennonoskum, 94To
CTaBKM Ha PbIHKE MOIILIN
BBepX, IPMYEeM IMPOU30IILIO
CUHXPOHHOE M3MeHeHe
CTaBOK 10 MPUBJIEUEHUIO
Y pa3MeIeHnIo CPeICTB
Ha 100 6a3MCHBIX TYHKTOB,
i 1%.
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PbIHOK
YNPABJIEHME MPOLUEHTHBIM PYCKOM

Tabauuya 2

®AKTOPbI, BAUAIOLLUE HA YACTbIA AOXOA, B BUAE NPOLLEHTOB
NPU OAHOMPOLLEHTHOM YBE/IMYEHUW YPOBHS BCEX
KPATKOCPOUYHBIX CTABOK (TbIC. COMOHW)

BennumHa  CpepHue ctaBkn = BennumHa = YpoBeHb

CTATbA aKTUBOB Aoxoaa naccuBoB 3aTpart
HyBCTBUTENbHBIE K 600 13% 700 10%
NMPOLIEHTHOW CTaBke
C ¢puKcnposaHHou 250 15% 120 8%
CTaBKOM
gHepa60Tarou4me» 150 100

€CMpPOLEHTHbIE

Bcero 920
AKUNOHEpPHbIN 80
KanuTan
BCErO 1000 1000

YucTsliit mpolieHTHbIN moxon = 0,13 (600) + 0,15 (250) - 0,1 (700) +
0,08 (120) = 35,90 ThIC. COMOHU

Unucras rpoieHTHast Mapxka = (35,9 /850) x 100% = 4,22%
Cnpag = (115,5/850 - 79,6/820 = 13,59-9,7) = 3,88%

I'SI1 =600 — 700 = -100.

KOTOPBIVi OKa3bIBaeT BAUSHMIE
Ha YMCTbII NIPOLIEHTHBI
moxop, 6aHKa, - u3Me-

HeHle B 00beme orepanuii.
PaccmoTpum Ha Hatem
npuMepe BAUSIHME U 3TOTO
daxkTopa.

Kak rokasbpIBalOT pacyeTsl,
UYMCTBIN MPOLIEHTHBIN A0X0[,
6aHKa yBeIMUYMIICS POBHO B
IIBa pasa M CoCTaBmI 73,8 ThIC.
coMOHU. OTHOCUTEJIbHbIE
rokasaTesy OLeHKU - YMCTast
MPOIIeHTHAasT MapsKa U
MPOIEHTHBIN CIIP3I, — He
u3MeHunuch. I'DI1 yBenn-
YWJICS B IBA pa3a U COCTAaBUII
-200.

BaHK MOXeT IIPUHSITh
MepbI IO CHMUKEHUIO BIUSTHUS

B pesynbTaTe moBbIIIIE-
HMS TIPOLIEHTHBIX CTaBOK
Ha PbIHKeE, KaK IoKa3anmn
pacyeTsl, YMCTHI IIPO-
LIEHTHbIN Joxox 6aHKa

Ta6bauua 3

®AKTOPbI, BIUAIOLWME HA YNCTbIW A,0XO0J B BUAE MPOLLEHTOB
np OAHOMPOLEHTHOM YMEHbLIEHUA CMP3AA MEXXAY
AOXOAAMU MO AKTUBAM U PACXOAAMMU MO BBIMNNATE
MPOLLEHTOB (TbIC. COMOHW)

CHM3MIICS Ha 1 ThIC. COMOHM CTATbA Bennunna CpepgHue ctaBkn  BennumHa  YpoBeHb
: aKTUBOB Joxoja naccnBoB 3aTpat
(36,9 -35,9). CHU3UIUCH T ———
3HAUEeHMS Y OTHOCUTEIbHBIX ngOLl,eHTHOVI crapke 000 12,5% 700 10,5%
nokasaresneii. I'DI1 He n3me- -
NKCU BaHHOU
o ¢ PuKcApoBakto 250 15% 120 8%
V3mMeHeHMe YMCTOTO

gHepa60Tarou.|,|/|e» 150 100
MPOIIEHTHOTO J1I0X0a €CrNpPOLEHTHbIE
3aBMCUT TaKKe OT BeJIMUMHBI Bcero 920
CIIp3aa Me)KILy CTaBKaMMn AKLI,I/IOHeprIf/'I 80
pasmellleHMs M TIpUBJI€UEHNST ~ KanuTan
pecypcos. BCErO 1000 1000

B pesynbTrare cy>keHMsI
CIIP3/ia YMUCTHIN TIPOIIEHTHBIN
moxoq 6aHKa yIiaj ele 6osee
CYIIeCTBEHHO, YXYIIIUINCD
IOKa3aTey KOJIMUeCTBEHHOM
OLIeHKI.

Cnenyroniuii ¢paxkrTop,

29,40

.4.I'3I1 =600 - 700 = -100.

YucTslil mpoueHTHbIN moxon = 0,125 (600) + 0,15 (250) - 0,105
(700) + 0,08 (120) = 29,40 TbIC. cOMOHM (75,0+37,5) — (73,5 + 9,6) =

Yucras nponeHTHast Mapxka = (29,40/ 850) x 100% = 3,46%.
3.Cnpap, = (112,5/850-83,1/820) = 13,23-10,13 = 3,10%
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YMPABJIEHME MPOUEHTHBIM PUCKOM

Ta6bauya 3

BIUAHUE U3MEHEHWUA CMP3AA HA YACTbIA MPOLLEHTHbIV
A0oXoA (TblC. COMOHW) (TblC. COMOHN)

CTATbA BennumHa
aKTUBOB
YyBcTBUTENbHBIE
K MPOLEHTHOW 1200
CTaBKe
C CI)I/IKCKIpOBaHHOVI 500
CTaBKOWM
«HepabortatoLine»
6 300
€CrpOoLeHTHbIe
Bcero
AKUMOHEPHbIN
KanwuTan
BCEro 2000

CpepHue cTtaBkm
goxoga

BennunHa  YposeHb
naccuBoB 3aTpar
12,0% 1400 9,0%
15% 240 8%
200
160
2000

YucTslit mpoueHTHBIN moxon = 0,12 (1200) + 0,15 (500) - 0,09
(1400) + 0,08 (240) = 73,80 TbIC. coMOHM (144,0 + 75,0) — (126,0 +

19,2) = 73,80

Uwucras nipoueHTHast Mapxka = (73,80 /1700) x 100% = 4,34%.
Crpap = (219,0/1700) = 12,88) — (145,2/1640 = 8,85) = 4,03

I'2I1=1200 - 1400 = -200.

MPOLIEHTHOI'O PUCKa Ha
YUCTBIN MIPOLIEHTHbIN
0XO[, USMEHUB CTPYKTYPY
noptdernsi. C 3TOJ 11e1blo,
HaIpumep, OH yBEJINUMUBAET
YyBCTBUTENbHOCTh aKTUBOB K
MPOIIEHTHOM CTaBKe, BbIAaBas
60JblIIe CCY/, C TI/IaBaOIIeli
IIPOLIEHTHOM CTaBKOW U
COKpaIasi CpPOKM MHBECTULIV-
OHHBIX Oymar.

OngHOBpeMeHHO
KpeIuTHasi OpraHu3anus
MOXXET CHU3UTb YYBCTBUTEb-
HOCTb ITaCCUBOB K CTaBKe,
TIpUBJIEKAst pecypchl Ha 6oiee
KOPOTKMeE CPOKM, UTO, B CBOIO
ouepe[b, MpUBeaeT K U3Me-
HeHuto ['DI1 u cTenneHM puckKa
6aHKa.

Mgl paccMOTpeny rnpumep

c otpunatenbHbiM D11, T.e.
y 6aHKa aKTVBOB, YyBCTBU-
TeJbHbIX K M3MEHEHUIO
ITPOLIEHTHBIX CTABOK Ha
PbIHKE, OBIJIO MEHbIIIEe, YeM
I1acCUBOB.

[Ipu pocTe NIpOLIeHTHBIX

CTaBOK J0X0/1 6aHKa yBeINIM-

BaJICSl, TAK KaK IMPOLIEHTHbIE
pacxobl pocau 6osee
BBICOKMMM TEMIIAMMU, UEM
moxoppbl. [Tpu cyxkeHUun
CIIp3Aa MeXXIy CTaBKaMU
pa3mMelleHus ¥ IpUBIeYEeHUS
OGaHK MCIIBITHIBAJI ellle boiee
CyIlleCTBEHHOE CHIDKeHMe
MIPOLIEHTHOM Map>Ku.

Takum o6pa3om, MeHe[I-
>Kepbl MOTYT NIpepUHN-
MaTh PsiJi COOTBETCTBYIOIIMX
OeCTBUI, TIO3BOJISIIOIINX

MMUHMMMU3UPOBATh ITOTEPH.
Cpenyt HMX BO3MOYKHbBI
CIeqyoIye: YMeHbIIUTh
00beM JOJITOCPOYHBIX
aKTMBOB C (MKCUPOBAHHOI
MTPOLIEHTHOM CTaBKON U
OIHOBPEMEHHO YMEHbIIUTH
00beM KPaTKOCPOUHBIX
YYBCTBUTEJIbHBIX TTACCHBOB
C IJIaBAIOIIE IIPOLIEHTHOM
CTaBKOJ; MOMNBITATbCS YpaB-
HSITb CpeTHEB3BEIIEHHbIE
CPOKM TTOTalieHus aKTUBOB U
00513aTeNbCTB; He MpenIpu-
HMMAaTh HUKAKUX IeCTBUIA.
Takum o6pasom,
MIPUYMHO TTPOIIEHTHOTO
PUCKA SBJISIETCS HeCTaOMITb-
HOCTb IIPOIIEHTHBIX CTABOK, a
(dakTopamu — coCTaB U CTPYK-
Typa aKTMBOB U MaCCUBOB
6aHKa. BiusHMe mporeHT-
HOT'O PMCKAa pacrpoCTpaHs-
eTcs Ha (pMHAHCOBBIE Pe3YJIb-
TaThl IEeSITeIbHOCTM OaHKa,
KaK Ha TeKYIIuii Tepuo,
TaK ¥ Ha OymyIye mepuobl,
M03TOMY BCE€ METOIMKA
paccMaTpuUBaOT MPOIEHTHBIN
PMCK BO BpeME@HHOM acIleKTe.

Paxmamuwio CatiucmoHoea,
3amecmumens
IIpedcedamens

Accoyuauyuu bankose
Taodxcukucmana,

Banepuii Kum,
HauansHuk 10opuduueckozo
Jenapmamenma
Accouuauuu Bankoe
Tadxscukucmaua.
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BAPOPHIIN NYN

MYNXON KOFA3SVN AP3NLLALLOH 20 BA 50 COMOHNM ...

ITynxou Korasum ap3umaiioH 20 Ba 50 comouuu
HamyHau coau 2021 6a MmyomMmIoT 6apoBapa

IrygaHz

Bo Makcaau TabMUH HaMYIaHU TaJia-
60TV MYOMMJIOTH ITy/I HAKAY YyMXypi
60 ITy/IXOM KOFa3i Ba 6ayaH 6apaouITaHu
mapayay XMMOSIY Iy MWL BOHKY Mutim
TOYMKMCTOH ITy/IXOM KOFa3uu HaBpo 60
ap3umrxou HomuHaaum 20 Ba 50 comoHumn
HamyHau conu 2021 6a myoMmioT 6apo-

Bapa,.

60 ap3umixou HomuHaauu 20 Ba 50 COMOH,
TUOKYM TapTMOM MyKappapIIyaa Yopaxou
3apypy aHOemunaaacT.
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Kaiin kapmaH 6amaBpu, acT, KU ITyJIXOU
Korasy 60 ap3umrxou HomuHaauu 20 Ba 50
coMOoHUM HamyHau conu 2021 gap KaTopu
ITY/IXOM KOFa3y 60 ap3uixou HomuHanuu 20
Ba 50 comoH#, HamyHau conxou 1999, 2010,

2017 Ba 2018, kv map MyOMUJIOT Kapop AOPaH/I,

6apobap rapAuiin MeHaMOSTHI,
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Bouky Mmwmuy TOUMKUCTOH 6Gapoyt XaMTy
HaKJI, 6ax¥coOTUpP Ba TAIKM/I HAMYAAHU
HIAPOUT YMXaTH 6a MyOMUJIOT 6apoBap-
IaHU MyJIX0M KoFa3uu HamyHau conu 2021

MyxumTap a3 xama, IyJIxou Korasi 60
ap3umxou HomuHaauy 20 Ba 50 comoHuMn
HamyHau conu 2021 gopou gapayan xudo-
3aTtum GanaHp Oyma, a3 oMexTay HaxXy IaxTa
(80%) Ba maBoayu xumusiuu roaumep (20%)
omMofa IIygaaH] Ba JOPOU YHCYPXOU XUMOSIBH,
a3 KabuIu HUIIIOHAM 00, PUIITa XUMOSIBIA,
pe3aHaBUIIT, YHCYPU YOO HAKIIKYOU 3UAAN
Hycxabapaopi, TacBUpPXou 60 XxaM MajiBaH/IIIa-
BaHIa, KMHerpaMMa, HUIIIOHA 6apoy HOOMHOEH
Ba XMMOSIM MarHUTV Me6OIIaHI,.

NATIONAL BANK OF TAJIKISTAN

50

Illys6au mam6yomu
BMT.
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XNCOBOTU HA3OMU CYFYPTA

CAPMOAM OMHHOMABKM TALLKMIOTXOW CYFYPTABM 232,6 MJH. ...

CapMom/I OUHHOMABUM TAlIKUJIOTXOU cyrypTaBM 232,6
MJTH. COMOHMPO TaIlIKWUJI KO, KM Ha3ap 6a HMmMcoaan
AKyMM cojiu Kaosn 89,9 dous 3ueén medomap,

Macbanaxom MyXumu pyiiay 6030pu CyFypTa, a3 Kabuinu Ba3by HU30MU CyFypTa Aap HUMCOIan
skymu conu 2021, HaTuyarupiu a3 GaboausSI T HUMCOIaM TallIKUJIOTXOU OH Ba Bas3udaxou HaBOoATUM
coxay HoMOypaa 6apoy HMMCOIau OYIOMM coy paBoH 14 miony conmu 2021 3MMHM SIK yasiaca gap
Boukyu muwiiny TOYMKUCTOH MaBpuay 6appacit kapop rupudran. Yanacan yaMboacTt TaxTu
poxb6apun Pamrcyu bouku Mmmmny TouukucToH Xonmk3oaa XoKuM 60 UIITUPOKM HAMOSTHAATOHY
TAIIKMJIOTXOM CYFYPTaBUM KUIIIBAp Ba poxoapoHu coxTopxou BMT 6aprysop rapani,.

Xonuk3zona X0KMUM, paucu BOHKY MWUIUNA
TouMKMCTOH 6030pM CYFypTapo sike a3

0axIIXoM MyXMM HU30MM MOJIMSIBI HOMMUJIA,

3UKp Kap[, K/ PyLIAY OH TaXTU TaBayyyX Ba
Ha30paTu JOMMMUM MaKOMU Ha30paTu CyFyp-
TaBy Ba XykymaTtu Yymxypun TOUUKUCTOH
Kapop mopan. AcoCry3opu CyJIXy BaxIaTu
muiuin, [emBou Mmuiiar, [Ipe3uneHTu
Yymxypun ToynkmucToH MyxrapaM dMOMaJIN
PaxMOH XaHrOMM CyXaHPOHUU Xy, Iap

BOXyp¥ 60 KOPMaHIOHY COXayu MOJIVS, aHI03,

TYMPYK Ba HM30MM OOHKMM KuIBap, ku 10
Maiin conu 2019 6aprysop rapanuga 6y, 6a

pyiiau 6030pu CYFypTa TaBayyyxy Maxcyc
30XMp HaMYZa, YMXaTU TAKMWIN 3aMUHaK

MebEPUU XYKYKUM OH, (abol rapIoOHNAAHU
HaMyAX0u CyFypTau UXTUEPH ap KUILIBap Ba
aMaJiii HaMyIaHy TaZ0MpPXOu 3apypi CyIIo-
PUIIXON MyIIIaxxac TOJaH/I,.

Kaiig rapaun, kv BOHKM MU
TOYMKMCTOH XaMUyH MakKOMU TaH3UMTIap
6apou TaxKUMM 3aMUHAU MEebEPUN XYKYKIA,
TaH3MM Ba PYyLIAM caMapaHOKM X/3MaTpa-
COHUU CYFyPTaBU, TABMUHU XUMOSIU XYKYKY
MaHGUATXOU KOHYHUM CYFypTalllaBaHIaroH
Ba gaBiaT GabvoausT 6ypaa, 6apou TabMUHNA
PYLIAM COXa MYCOMIAT MEKYHaZ,.

Pavicut Bouku muuiiy TOYMKMCTOH MOPO3
IOIIT, KM HAaTUYaX0oy TaXJIMJIXO Ba HUILIOH-
IVXAHOAX0M TAlIKUIOTXO0U CYFypTaBy HUIIIOH
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XNCOBOTU HA3OMU CYFYPTA

CAPMOSIN OMHHOMABWI TALLKWMIOTXOW CYFYPTABW 232,6 MJTH. ...

MeauXaHd, K1 6axiy CyFypTa KyIIuII Kapaa
MCTOMAACT, KM MAaKOMM XyAPO Iap HU30MU
MOJIMSIBUM KUIITBAP YCTYBOP HAMOSI[:

“- Tap HumMconau skymu comu 2021 xaumm
CapMOSITY30PUX0U TAIKUJIOTXOM CYFypTaBi
6a Hu30MM MOMSIBIA 294,1 MJTH. COMOHUPO
TaIIKWI HaMy/I, K1 a3 OH 258,8 MJIH. COMOH
6a caxMMSIXOM AUrap TAIlKUIOTXO0, 34,0 MIIH.
COMOHM 6a MmacaHg03X0M TAlIKMIOTXOM Kap3i
Ba 1,3 MJIH. COMOHM 6a urap capMosiry30-
PUX0 POCT Meosi. XaM3aMOH, HOBobacTa a3
Tabcupu nmangeMusayu COVID-19 tamkinorxou
CYFypTaBy GaboausIT Xypo caMapaHOK
MUIoMa 071, Jap JaBpau XucoboTit 6a
Mabaary ymymun 9,8 MJTH. COMOHM aHA03X0
6a OydeTy JaBiaTii MApAOXT HAMYIAHI, KU
Iap Kuéc 60 xaMyH TaBpay COJI Ty3allTa
71,1 ou3s 3mén mrymaacr.”

Kana rapava, kv BoHku Munamm
TOYMKMCTOH XaMUyH MakoMu
TaH3MMrap Hapou TaxKMMK 3aMm-
Han MEBEPUM XYKYKM, TaH31M Ba
PYLWAN CaMapaHOkM XM3MaTPaCOHUM
CYFYPTaBM, TABMUHU XMMOAM XYKYKY
MaHPMATXOM KOHYHWM CyFypTallaBaH-
[laroOH Ba Aasnat GaboamaT bypaa,
6apon TabMUHM PYLLANM COXa MyCOW-
[aT MEeKyHaA.

Bosig rydT, Ku map gaBpau Xmucob0Tin
IyMOpau TallKWJIOTXOU CYFypTaBu 19 amanpo
TalIKWI MEeHaMyJaH[, K/ a3 OHX0 2 afaf,
TAUIKUIOTU CYFypTaBuUM nasiaaT, 17 aman,
TalIKUIOTY CYFypTaBUM FaiipuIaBiaTii Mmebo-
niaHz. JJopouxou TalKUIOTXOU CYFypTaBi

nap caHay 30 MIOHM coy paBOH 513,6 MJIH.
COMOHMPO TaIIKWJI J0/1a, H1uc6aT 6a XaMH
caHau conu ka6 28,1 pou3s 3mém rapau-
nmaact. Ko6mau Kaip act, Ku Jap gaBpau Xuco-
60TI TOPOUXOU HU30MMU CYFypTa HuCOAT 6a
MM]I sKkyMuH 60p Jap TabpUXu UKTUCOAUETU
mMyocupu kumBap a3 1,0 pous suén mryaa,

oH 6a 1,3 ¢pomsu MM]], 6apobap urymaH,.

Iap 6apobapu 1H, YXAaO0PUX0M TaBO3YHUM
TaIIKMIOTXOM CYFYypTaBy Jap MH AaBpa 6a
207,8 MJTH. cOMOHV 6apobap IIymaH Ba 1ap
MyKoMca 6a HUMCOIan SIKyMM COJIM T'y3aliTa
3,5 dbous koxui édraany,.

Iap maBpay XUcoO6O0TiI CApMOSIY OMHHO-
MaBUM TAIIKMJIOTXOM CYFypTaBil HU3 6a TaBpu
Haszappac ad3ouin éPt. Humonauxaungan
Ma3Kyp 6a 232,6 MJIH. COMOH 6apobap
Iy, KM Aap MyKouca 6a HMMCOoJIau SKyMM
conu 2020 6a anmosau 89,9 ¢ons 3mén acr.
Cab6abu acocum ag30MIIM CAPMOSII OMHHO-
MaBUM TAIIKMUIOTXOM CYFYPTaBy a3 YOHMUOU
TaIIKMIOTXOM CYFYypTaBy TabMUH rapangaHu
TayaboTu Kapopu XyKymaTtu Yymxypumu
TouukucTtoH a3 31 maptu conu 2020, N2211
“Ilap 6opay aHg03aM XaHau akauy capMosin
(boHAM) OMHHOMABMM TAIIKMUIIOTXOU CYFyP-
TaB/ (A3HABCYFYpPTaKyHi)” Ba 6a 6030pu
CYFypTay KMUIIBAp BOPU rapauaaHy 2
TaIIKMUJIOTY CYFypTaBuu HaBTabcuc (60
MabjaFy yMyMMUM CapMOsivi OMHHOMaBM 22,0
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@ IWYMOPAM YALLHH

MJIH. COMOHM) 6a X1co6 MepaBaji.

Iap yanaca m6po3 1y, K BOPUIOTU MYKO-
doTu cyrypTaBit (XakKy CyFypTaBit) 6a caHau
30 mroHu conu yopu 168,4 MIH. COMOHMPO
TAIIKWUII OO, KM HMCO6aT 6a XaMMH caHay COJIA
ka6 30,5 hous 3mén meboa.

Iap 6apobapy MH MapAOXTU YyOPOHU
CYFypTaBit 6a IIaXCOHM BOKEM Ba XyKYKi Jap
MyKouca 6a HumMcomnau sikymu conu 2020 6a
anpo3sau 17,4 ¢pous koxum édra, 7,7 MIIH.
COMOHMPO TAIIKUI O,

Hap moxxou sHBap-utoHu conu 2021 a3
YOHMOM TAIIKMJIOTXOM CYFypTaBii Jap YMyM
921 792 apman mapTHOMAaXoM CyFypTaBit 6acta
IIygaaHa, Ky HucoaT 6a XxaMyH JaBpau Cou
Kabs 187 743 apgan 3uén MebolaHs.

XaMUH TYHa yXAaA0puUxou Kabyiarapauman
TaIIKMUJIOTXOM CYFypTaBy BobacTa 6a MaKIxou
cyrypra 6omrazm, 6a caHau 30 uroHM comu 2021
87,2 MIpI. COMOHMPO TAIIKWJI 1O/, KM HUCOAT
6a xaMuH caHau conu rysarrra 125,8 pons
3uén meborraa. Xakxou 6a a3HaBCYFypPTaKyHi
PaBOHINYIay TAIIKMIOTXOM CYFYypPTaBy HU3
paBaHayu ag3oui Kacd Kapaa, 6a 67,6 MIH.
COMOHM 6apobap rapauaaH, K1 Jap MyKouca
6a HMMCOJIau aBBaIM coym Kabmit 51,1 ¢ous
31én MeboIIa,.

Iap padTu yamacau yamb06acTy HUMCOIAU
SIKYM HOBOOAcTa a3 6ab3e HUIIOHAMXAHIAX0
Myc6um 6030pu CyrypTa XonnK3oaa X0K1uM
OUKKATH axjIy HUIIACTPO 6a OH Yyajab Hamy/,

K1, 605171 a3 YOHMOM TAIIKMUIOTXOU CYFypTaBy
6apou 6exTap HamygaHu cudaTy XU3MaTpaco-
HMX0, YOP¥ KapAaHy XM3MaTPaCOHUX0U HaBU
MYOCHUD, BYChaT JOAAHM KOPXOU TaOIUFOTHUIO
TAIIBUKOTI Aap 6GaifHM axosi, 6exTap HaMmy-
OaHV HUIIOHAVIXaHIaX0U MOJIVUSIBI, UHYYHUH
3ME KapJaHM HaMYIX0M CyFypTa 6a coXaxou
MyXTaIMGU UKTUCOAMET YOPax0ou TabXUPHO-
rasyup aHAenmaa MaBaHi,.

Homb6ypaa Tabku 6ap OH JOIIT, KM TAIlIKM-
JIOTXOU CYFypTaBy 00sIT caxMu Xyapo 6a pyman
MKTUCOOMETM MaMJIaKaT 60 POXY IXTUETKO-
pPOHa YoirMp HaMyJaHu MabIarxoyu 030 XY
Jap IIaKayM aMOHAT, CAapMOSITY30P Jap TallKM-
JIOTXOM Kap3¥ Ba AUrap KOFasxoyu KMMaTHOK
amMaJIi rapaoHaH. VIH aman gap HaB6aTu Xy,
6apou MabIarTy30pUM MJIOBATUM COXaX0M
UKTUCOOMET YMXAaTU pacuaaH 6a xamadxon
HMXOM Ba aCTOBAPAXOM HaTUYabaxII Myco-
MUIaT MEHaMOSII.

Hap yapaéHu Boxypy pancy BOHKM Muannm
TOYMKMCTOH XaMKOPUY TAIIKUIOTXOU CYFyP-
TaBUPO 60 GAXIIM COXMOKOPUM UKTUCOIUETI
MWUTA MyXUM ap3€061 Kapaa ryQT:

“-Macbanau gurape, Ku 6apou coxam
CYFypTa MyXyM Me0OoIIajl, MH XaMKOPUU
TAIIKMIOTXO0M CYFypTaBit 60 6axiim coxmb-
KOpUM UKTUCOAUETU MWLV 6a Xycob MepaBaj,
KM Iap MH caMT gap 6030pu cyrypra 6apon
TAIKWJIOTXOM CYFYPTaBi MUMKOHUSITXOU
Baceb MaBYyHaH. [lap MIapoOUTH UMpPY3an
UKTHCOIM 6030PTroHM 6a pox MOHIaHU Pabo-
JIASITU COXYOKOPY aXaMUSITU MaxCycpo Tanab
HaMyZa, a3 YOHMOM Xap SIK UIITUPOKIMEHN
OH pMOS KapAaHy TAMOMM KOHYHXOU UKTVCO-
IUPO TaKo30 MeHamosia. CoOXMOKOPH Xamela
60 HOMYalisTHUXO0M Ba3by UKTUCO/M, K a3
HOYCTYBOpMM Tay1aboTy TakaudoT 6a Mo,

ITy/T BA OMMUJIXOM MCTEXCOJIOT a3 TYHOTYHYa0-
Xaruy capMosITy30puxo 6apmeosiH, py 6a

py merapnaz. Bobacra 6a mH, xamerlia xaBpu
tanadot € HarupudTauu bouman MemouHI-
ryza By4yys gopap,. SIke a3 poxxou Myxodu-
3aTM COXMOKOPOH a3 YyHUH XaBhx0 6acTaHm
IIapTHOMAaxXOou CyFypTaBy Mmeb6oiaa. Hamymoxon
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TYHOTYHM CYFypTau XxaBhxou COXOKopy 6a
COXMOKOPOH MMKOH MeAUXaH/, KU XUCO-
pPOTU MyaisTHEPO, KM Aap yapaéHuu GaboansT
06a MMEH MeOosTHI, YyOpoH HaMosiH . TaBpe
a3 MabJIyMOTXOM OMOp¥ 6apMeosiz, UMpPY3
nap GabonusaTy COXMOKOPOHM BaTaHMU MO
paBaHAM YCTYBOPM CYFYPTaKyHOHUM TaBaK-
KaJIXOM COXMOKOPI MYIIOX|Ia HaMeIIaBa/l
Ba MH 60MC Merapaag, KM OHXO 3epu Xap r'yHa
xaB(x0 Ba MaiioMaixou HOTYBOPY MOJIUSIBI
Kapop Merupanm.”

[ap padti yanacam Yyambbactu
HUMCONaK AKyM HOBObaCTa a3 bab3e
HULLIOHAMXaHAaX0oW MycOum 6030pu
CyFypTa Xonmk304a XOKMM AVKKaTH
ax/M HMLWACTPO 6a OH Yanb Hamyg,
ki, 60AA a3 YOHWOW TaLLKMNOTXOM
CyFypTaBi bapown 6extap Hamyaa-

HU CMbaTV XM3MATPACOHMXO, HYOopK
KapAaHW X13MaTPaCoOHUXOW HaBw
MYOCHP, ByCbaT AOAAHM KOPXOU
TaOVFOTMIO TALLBMKOTH Aap HanHW
axonm, 6exTap HamyAaHV HULOH-
ANXaHAAX0M MONVIABI, MHUYHUH 3UEA
KapAaHW HaMyaxowu CyFypTa

Cumnac, capgopu imopau Ha3opaTu CyFyp-
TaBuy boHkY Mty ToyukMCTOH XyceliHOBa
Ivn6ap poueb 6a “Basbu 6030pu cyrypra
nap Yymxypun TounKucTOH 6apoy HUMcoIan
sakymu conu 2021”7 cyxaHpOHM HamMyza, UIITH -
POKYMEHPO 60 HUIIOHIMXAHIAXOW ACOCUA
6030pu CyFypTa Ba TariiupEONUM OHXO OIIHO
Hamyz. Bait xam3aMoH 6a X03MPMH Aap
6opayu HaTUYAX0, MYIIKUINX0, Ba3udaxo Ba

HaKIIaxoy MMHO6abaa 6apou HMMCOoIan JylIoMu
conu 2021 MabIymMOT MaH3yp Kapa,.

HaMostTHOAaroHy TalKkUIOTXOU CYFypTaBi
XaHTOMM 6appacum HAUIIOHAMXAHIAX0N
6030pu cyrypTa 6a caBoJIXOM Xy BobacTa 6a
Macbhbalaxoy TYHOTYHM COXa, padby MYIIKUIOT
Ba KaMOyIMx0 4aB0O Ba TABCUSIXOM MYIIaXxacy
aHVK rMpuUQTaHI,.

Paucu bouku muminn ToUMKUCTOH
Xonuk3oma X0KUM 1ap yambbacTy yaaaca
6apou pyuiay MuHOabIan 6030pu CyFypTa gap
KUIIBAp MYPO HAMYIAHU SIK KATOP TaiOUPXOU
CapMBaKTMPO MyXUM ap3&611 Hamy/,. A3 OH
yymia, y TabMuHU nypou Kapopu XykymaTu
Yymxypun TouukucToH a3 31 maptu conm 2020,
taxTy N2211 “Ilap 60pau aumo3an xamam akaam
capMmosi (poHAM) OMHHOMAaBUM TAIIKUIOTXOU
CYFypTaBy (a3HaBCYFyPTAKyHI)”-pPO 3apyp
ITYMOPW/I.

XaMuyHVH HOMOYypza 6a TalIKMIOTXON
CYFypTaByt 6apou yobayorysopumu camapa-
HOKM IOPOMX0, 6a pOX MOHIAHM XaMKOPUXOU
TAIIKMUIOTXOM CYFYpPTaBy 60 TallIKMIOTXOU
Kap3uy MOJIUSIBIA 1ap CAMTHU CYFyPTaKyHOHUM
MaxXCy/lI0TX0u 60HK, Tabcyuc gomanu LIypon
HO3MPOH J1ap TalIKWJIOTXOM CYFypPTaBii, TAbCUC
IOIaHM HAMOSIHAATUXO Jap MUHTaKaXou
KUIIBap, MEIIHUXOAM XM3MaTPaCOHUX0M HaBU
CyFypTaBii 6a axoiit, 6exTap HaMmymaHu po6uTa
60 yomea map camTy MabpudaTHOKUYU CYFyp-
TaBy, TAKBUSIT OAXIIMIAHY KOPXOU TaOGINFO-
TUBY TaIBUKOTH map BAO Ba mabakaxomn
UYTUMOU, IOMWI TapAUAaHU TAUTKWIOTXOU
CYFypTaBi 6a ACCOTCUATCUSY MUJUTUU TAIIKA-
JI0TXOU CyFypTaBuy TOYUKMUCTOH IACTypy
TaBCUSIXOM CyIMaH]I JOIaH]I.

Acnam MymuHos,
Jlounamo Hmomoasa,
“BTY”.
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XNCOBOTHU TAWKUNOTXOMU CYFYPTABH
BAPOM HMMCOJTAN AKYMW COJTN 2021

XUCOBOTU TALLKWUNIOTXOW CYFYPTABM BAPOU HUMCOJIAU
AKYMMU COJIN 2021 (XA3OP COMOHW)

HOMIYU TALLKUNIOTXOMN
CYFYPTABU

@ AOPOUXO

30.06.2021 30.06.2020 Tasinpor Tasiinpor
(comoni) (60 dpous)

HCT TC (CYFYPTAN ABBAJINHN 212 045,8 134 663,5 77 382,3 57,5%
MUV

YCAMM “CTIUTAMEH CYFYPTA" 101 473,7 105 355,9 -3882,2 3.7%
KBZL "TOYMKCYFYPTA" 51 675,2 51 502,0 173,2 0,3%
YAMM TC “BUMA" 38 683,0 39 340,1 -657,1 1,7%
KBZC "TOYNKCAPMOSITY30P" 32 783,2 33 526,2 -743,0 2.2%
YAMM TC “MYUNH" 16 496,4 16 059,5 436,9 2,7%
YCM TC "MAAMOH WHLLYPEHC" 15 411,2 0,0 15 411,2 100,0%
YAMM "AC CYFYPTA" 10 160,6 0,0 10 160,6 100,0%
4AMM TC “BOBAPIA” 59735 1359,6 46139 4,4 map.
YAMM "CYFYPTAN ACPU 21" 4 469,0 43046 164,4 3,8%
YAMM TC “MEXHAT" 4 340,4 3 095,4 1245,0 40,2%
YIMM "3CXATA CYFYPTA" 3 586,2 23437 12425 53,0%
YAMM "CYFYPTAM LLAPK 2 955,0 1536,0 1419,0 92,4%
YAMM TC "UTMUHOH" 29223 20138 908,5 45,1%
YAMM TC "MEXPYEOH" 2 404,2 21330 271,2 12,7%
b R VSR B 2375,9 334,2 2041,7 7,1 map.
YC TC "KADUN" 2134,0 1652,0 482,0 29,2%
YAMM TC "CUMAXP” 1839,9 153,1 1686,8 12 map.
YAMM "MACM” 13328 1167,0 165,8 14,2%
YAMM TC "TAKAGOY/" 508,3 491,1 17,2 3,5%
Xamaria 513 570,6 401 030,7 112 539,9 28,1%
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XNCOBOTU TAWUKUNOTXOU CYFYPTABH
BEAPON HMCONTAM AKYMIN COJTN 2021

XNCOBOTU TALLKUIOTXOW CYFYPTABIA BAPON HUMCOJIAUN
AKYMMU COJIN 2021 (XA3OP COMOHWN)

HOMIYU TALLKUNOTXOMN
CYFYPTABU

® YXAAZLOPUXO

Tariupor
(comoHn)

Tarinpor

(60 ¢poms)

30.06.2021 30.06.2020

@ WYMOPAU YALLHHK

R{ﬂcl:/lm;%';’cyprTAm BT 93 316,2 88 644,5 46717 5,3%
KBZ, "TOYMKCYFYPTA" 451018 452184 1166 -0,3%
YZMM TC "BVMA" 329916 38 208,6 152170 113,7%
KBAC "TOYMKCAPMOSY30P" 128741 128185 55,6 0,4%
YZMM TC “"MYUH" 4994,2 103287 53345 51,6%
UCAMM “CIUTAMEH CYFYPTA" 49329 113495 6 416,6 56,5%
YZIMM TC "EOBAPIA” 39531 854,7 30984 4,6 map.
Y4CM TC "MAAMOH VHLLYPEHC" 33484 0,0 33484 100,0%
YZMM TC "MEXHAT" 1653,0 21681 5151 23,8%
YZMM “3CXATA CYFYPTA" 13728 11909 181,9 15,3%
YAMM “MACM* 12897 11173 1724 15,4%
YZMM “CYFYPTAM LLAPK” 674,0 816,5 11425 117,5%
YZMM TC "UTMUHOH" 561,3 721,7 11604 122,2%
B L 375,9 316,0 59,9 19,0%
YZMM “AC CYFYPTA" 224,4 0,0 224,4 100,0%
YZMM “CYFYPTAM ACPU 21 125,2 33 121,9 37,9 map.
YZMM TC "CUTAXP” 17,1 51,9 34,8 67,1%
UMM TC “TAKAGOY/T” 9,6 6.1 35 57,4%
Y4CT TC "KADUN” 0,0 563,0 15630 -100,0%
YZMM TC "MEXPYBOH" 0,0 870,0 -870,0 -100,0%
Xamari 207 815,3 215 247,7 74324 -3,5%
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XNCOBOTHU TAWKUNOTXOMU CYFYPTABH
BAPOM HMMCOJTAN AKYMW COJTN 2021

XMNCOBOTU TALLKUIOTXOU CYFYPTABA BAPOU HUMCOJIAU

AKYMM COMMN 2021 (XA30P COMOHW) @ CAPMOA

HOMIYU TALLKU/IOTXOU

CYFYPTABM

30.06.2021

30.06.2020

Tarunpor
(comoHn)

Tarvinpor
(60 ¢doms)

4CAMM “CIUTAMEH CYFYPTA" 90 269,2 87 742,1 25271 2,9%
;*ACM'_'HL%',',CWB’PTA” ABEI) 71 349,4 500,0 70 849,4 142,7 map.
KBAC "TOYVIKCAPMOSIFY30P" 15 675,0 15 675,0 0,0 0,0%
4CT TC “MAMMOH VHLLYPEHC” 12 000,0 0,0 12 000,0 100,0%
UMM “AC CYFYPTA" 10 000,0 0,0 10 000,0 100,0%
KBZ, "TOYMKCYFYPTA" 5 200,0 5 200,0 0,0 0,0%
UMM “CYFYPTAM ACPU 21" 43198 43198 0,0 0,0%
YZMM TC "MYUH" 32188 2 976,6 242,2 81%
UMM TC "MEXHAT” 2 000,0 500,0 1500,0 4 wiap.
YZMM TC "BUIMA" 2000,0 500,0 1500,0 4,0 map.
YZMM TC "UTMUHOH" 2000,0 500,0 1500,0 4,0 map.
YZMM “CYFYPTAM LLAPK" 2000,0 500,0 1500,0 4,0 map.
UZMM “3CXATA CYFYPTA" 2000,0 500,0 1500,0 4,0 map.
YZMM TC "CUTAXP” 2000,0 500,0 1500,0 4,0 map.
YZIMM TC "BOBAPI” 2000,0 500,0 1500,0 4,0 map.
Y4CT TC "KADUA" 2000,0 10000 10000 2,0 map.
e R ARATOSAKEA 2000,0 500,0 1500,0 4,0 map.
YZMM TC "MEXPYBOH" 2000,0 500,0 1500,0 4,0 map.
YZMM TC "TAKAG®OY/I” 500,0 500,0 0,0 0,0%
YAMM “MACM" 21,1 19,1 2,0 10,5%
Xamari 232 553,3 122 432,6 110 120,7 89,9%

56 WION-CEHTIBP 2021 e BTY,




XNCOBOTU TAWUKUNOTXOU CYFYPTABH
BEAPON HMCONTAM AKYMIN COJTN 2021

XNCOBOTU TALLKUOTXOW CYFYPTABIA BAPOU HUMCOJIAU
AKYMW COJIN 2021 (XA3OP COMOHW)

@ BOPUAOTU MYKO®DOT

@ WYMOPAU YALLHHK

HOMIYU TALLKNIOTXOM

30.06.2021

30.06.2020

Tariiupor

Tarvinpor

CYFYPTABM (comoH) (60 dpouna)

YZMM TC “BUMA" 83 645,6 57 011,9 26 633,7 46,7%
a%%;%ﬂcyfypm'/' ABBAJIHN 47 942,1 42 948,0 4994,1 11,6%
KB, “TOYMKCYFYPTA" 17 023,6 13 903,2 3120,4 22,4%
YCr TC "MAMMOH VIHLLIYPEHC" 37583 0,0 37583 100,0%
YZIMM TC “BOBAPIA" 33712 35,0 3336,2 96,3 map.
YZMM TC “MEXHAT" 25438 28452 -301,4 -10,6%
YZMM TC “MYNH" 22903 16548 635,5 38,4%
KBZC "TOYNKCAPMOSIFY30P" 1966,1 2991,2 -10251 -34,3%
YCAMM “CMIUTAMEH CYFYPTA' 16286 28017 11731 -41,9%
YZMM TC “MEXPYBOH" 936,6 25495 -1612,9 -63,3%
YZMM TC “UTMUHOH" 855,0 7834 71,6 9,1%
YAMM "MACM" 543,9 135,0 408,9 4,0 map.
jﬁ"HAM "CYFYPTAN TOHVIK BA 541,0 768,4 -227,4 -29,6%
YZMM “AC CYFYPTA" 332,8 0,0 332,8 100,0%
YCr TC "KAGUN" 319,0 243,0 76,0 31,3%
YZMM “CYFYPTAM ACPU 21" 256,2 0,0 256,2 100,0%
YZIMM “3CXATA CYFYPTA" 236,1 343,0 -106,9 -31,2%
YZMM “CYFYPTAM LLUAPK" 2194 438 175,6 5,0 map.
YZMM TC “CUMAXP” 33,9 4.2 29,7 8,1 map.
YZMM TC “TAKAGDYN” 0,0 9,3 -9,3 -100,0%
Xamarii 168 443,5 129 070,6 39 373,0 30,5%

MION-CEHTSIBP 2021 e BTY, 57



@ WYMOPAU YALUHHK

XNCOBOTHU TAWKUNOTXOMU CYFYPTABH
BAPOM HMMCOJTAN AKYMW COJTN 2021

XNCOBOTU TALLKWUIOTXOU CYFYPTABU BAPO/ HUMCOJIAU
AKYMWU COJIN 2021 (XA30OP COMOHW)

HOMIYU TALLKUNOTXOMN
CYFYPTABU

ONr\Jile) q)

30.06.2021 30.06.2020

Tarunpor Tarvnpor
(comoHn) (60 ¢doums)

KB, “TOYMNKCYFYPTA 31295 24434 686,1 28,1%
YMM TC “BUAMA" 27346 4 4954 -1760,8 -39,2%
&%}%‘,’,CWVPTAV' ABBAJINHN 11383 814,2 324,1 39,8%
YAMM TC “MYUH" 341,2 2186 1226 56,1%
KBAC "TOYMKCAPMOSTY30P" 21338 3194 -105,6 -33,1%
Y/MM TC “MEXHAT" 78,6 767,7 -689,1 -89,8%
YCAMM "CMTUTAMEH CYFYPTA" 53,8 79,7 -25,9 -32,5%
YAMM TC “UTMUHOH" 25,8 13,2 12,6 95,5%
Y/IMM "3CXATA CYFYPTA" 10,8 11,0 -0,2 -1,8%
YMM “CYFYPTAM LUAPK” 7,5 01 7.4 100,0%
MM "CYFYPTAU TOYVIK BA 0,0 1,5 -1,5 -100,0%
Y4/IMM TC “BOBAPI" 0,0 200,0 -200,0 -100,0%
Y4/IMM TC “MEXPYBOH" 0,00 0,4 -0,4 -100,0%
Y/MM “CYFYPTAM ACPU 21" 0,0 0,0 0,0 0,0%
Ycn TC "KADGUN" 0,0 0,0 0,0 0,0%
YAMM “MACM" 0,0 0,0 0,0 0,0%
YMM TC “CUMAXP" 0,0 0,0 0,0 0,0%
YMM TC “TAKADDY/T" 0,0 0,0 0,0 0,0%
YMM “AC CYFYPTA" 0,0 0,0 0,0 0,0%
YCn TC "MAMMOH WNHLLIYPEHC" 0,0 0,0 0,0 0,0%
Xamarn 7 733,9 9 364,6 -1630,7 -17,4%
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XUCOBOTU TALLKMNIOTXON CYFYPTAB/ BAPOU HUMCOJ/IAU
AKYMMU COJIN 2021 (XA3OP COMOHWN)

HOMIYU TALLKNIOTXOU
CYFYPTABU

30.06.2021

30.06.2020

XNCOBOTU TAWUKUNOTXOU CYFYPTABH

BEAPON HMCONTAM AKYMIN COJTN 2021

(comoHn)

Tafvinpor

@ LWAPTHOMAXO

TariiupoTt

(60 ¢poums)

HCI TC "CYFYPTAN ABBA/IHN 541 368 448 265 93 103,0 20,8%
MWLV

KBJ, “TOYUKCYFYPTA" 295 490 261024 34 466,0 13,2%
YCIM TC "MAAMOH VHLLYPEHC" 42 232 0 422320 100,0%
YAMM TC “MYUH" 18 915 9 465 9 450,0 99,8%
YMM TC “BUMA’ 16 658 13038 3 620,0 27,8%
YCAMM “CTIUTAMEH CYFYPTA" 5 450 452 49980 12,1 map.
YMM “CYFYPTAU ACPU 21" 1151 0 1151,0 100,0%
KB/C "TOYNKCAPMOSATY30P" 355 1685 -1330,0 -78,9%
YMM TC “UTMUHOH" 73 48 25,0 52,1%
YMM TC “MEXHAT" 36 29 7,0 24,1%
YMM “CYFYPTAV LLAPK" 18 10 8,0 80,0%
YMM TC “CUMAXP" 14 3 11,0 4,7 map.
Y/MM “3CXATA CYFYPTA" 8 6 2,0 33,3%
Y/IMM TC “BOBAPI” 7 0 7,0 100,0%
YAMM “MACM” 4 7 -3,0 -42,9%
jﬁl\H/I"l\/l “CYFYPTAV TOYMK BA 4 . % 33,39
YCIM TC “KAGUIT" 1 5 -4,0 -80,0%
YMM TC “MEXPYBOH" 2 5 -3,0 -60,0%
YAMM TC “TAKAGDY/T" 0 4 -4,0 -100,0%
YAMM “IC CYFYPTA" 6 0 6,0 100,0%
Xamari 921 792 734 049 187 743,0 25,58%
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MYCOXUBAU MYXUM
MEWPABMXO AAP AABPOHW MCTUKJONMAT ...
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i A6aynno Kyp6oHos:

b Mewpasuxo Aap AaBPOHK
MCTUKNONUAT UMKOHNA3UP
wyaaHA,!

Hdap maBpau COXMOMCTUKJIOIUN
Yymxypuu TOUMKMUCTOH TalIKU-
JIOTXOM Kap3muM KMUIIBap 6a KaJoM
JAaCTOBapaXOoM Ha3appac HOWI
HIygaHa, 6030pu Kap3i Ba XM3Mar-
PacoOHUXOU OOHKM Uil F'yHa Py,
KapaaHI Ba 00HKXO JIap TaTOUK
HaMyJaHU CTPATerusixou JaBjaTi
Ba pacuaaH 6a xamadxou pyuiz
Yy KOpX0epo aHYOM JOAaHL,?

HOap apadau yamramu 30-conarum
VICTUKJIOJIMSITU JABJIaTUN
TounkucTon 60 Aogymio KypooHos,
paucu YCK “Annd Bouk” owup 6a
JAacToBapaxoy OOHKM Ma3Kyp Ba Jap
MMCOJIM OH Jap 0opau KOMEOUXoU
HU30MM OOHKMM YYyMXYPH Jap
3aMOHMU COXMOMCTUKJIONN CyX0aT
HaMyZeM.




MYCOXUBAU MYXUM

MEWPABMXO AP AABPOHN NCTUK/TOIVAT ...

- Mo pgap apadan
yanrau 30-cosmarumu
VICTUKJIOIMATYU JaBIaTUN
Yymxypuu ToumkucTOH
Kapop gopeM. bouku Illlymo
VH CAaHAU TabPUXUPO UM
ryHa TaYwInia MeKyHaz?

- UcTuknonusitu
maBnaTum Yymxypun
TOYMKMCTOH MH HATAHXO
caHay Tabpuxiu 6a Irymop
MepaBaj, 6ayku bernryoxa
IacToBapaM a3MMy MUJIIATU
TOYMK Tac a3 6apxam
xypaauu nasnatu COMOHUEH
meb6omraza. MyraaccudoHa,
YaHT¥ MIaXpBaHIM COIXOU
aBBAJIM UICTUKJIONMUSITU
JaBjIaTy HaBOYHEIPO
HycbaTaH MYIIKMI HAMY/Ia
6yn. Base, 60 KyIInIxon
6eBOCHMTa Ba TAJOIIXOM XacTa-
HOTIa3uUpu ACOCTY30PU CYIXY
BaxgaTy MU - [lemiBon
munart, [IpesugeHTn
Yymxypun TOYMKUCTOH
MyxTapam dOMomani PaxmMoH
MH caxydan TaIxu TabpPUXU
HaBUHU TOYMKMUCTOH Macu
cap mryn. Pox6apusr Ba
KOpMaHA0HM BOHK YaliHu
30-10MMH CcOTrapau UCTUKJIO-
JIASITU JaBAATUN YyMXY-
pupo gap 6apobapu gurap
IIaxpBaHIOHM KUIIBap 60
pyXmsivi GasaHIu XUCCH
BaTaHAOPV Ba OABJIATIOPU
MCTUKOON MerupaHy, Ba
ymen, 6ap OH MeKyHaH[I, K1
XamacoJia MH caHau MyXyMU
TabPUXN 1ap MIAPOUTU CYIXY
ocypari yaurd rupudra
maBaj Ba Batanu asusy
Max0you Mo py3 a3 py3 060z,
1raBajy paBHaK €6ap,.

- Jlap uH gaBpa, Ku
OFO03M JIaBJIAaTIOPUM
HaBUHY TOYMKMCTOH
MeOoI1aa, JaBjiaT Mo 6a
IacToBapaxou 0y3ypru
cuécuio papxaHri Ba
pYyUIAY MYTUMOUIO UKTHU-
comi HowI 1nya. BoHKu
Illymo map uH naBpa 6a
KaZOM KOMEOMX0 HOMJI
rapann?

-«Anud BoHKk» 60HKK
YyaBOH 0a X1co0 MmepaBaj,.
Tabpuxu OH a3 conun
2014 mypysb MemiaBaf.
dabonuaTy O0HK a3 TallKy-
JIOTY Kap3Uy XypH, OF03 I/
Ba 6abaaH OH 6a TAIIKM-
JIOTY aMOHATUM Kap3uUm
Xyp Mybaaman rapanus Ba
Moxu stHBapu conu 2020 6a
O0HK Tabmu1 éT. Xaman
VH TIeIPaBUIO JaCTOBAPIXO
Iap TabpPUXY HaBUHU
TOYMKIUCTOH, STbHE TaBPOHM
VUCTUKJIONUSIT UMKOHITIa3Up
mryn. BoHK Kagam 6a Kagam
6a KOMEOMXOM Hasappac
HOWJI TallT, TbHEe:

* (davomusiTy BOHK a3
3 Hadap KOpMaH]
LWIypyD 1IyzAa, nap 7 cou
IIIyMopau KOpMaHIOHU
oH 6a 3ména a3 650
Hadap pacuzm;

e nopouxou boHk gap 7
con 183 mapoTuba 3mén,
raiira, aiiHu1 3aMOH
6a 580,5 MJIH. COMOHM
6apobap mrym;

e nmap 7 conu GabonusTh
xyn, boHk 3uépna a3 600
Xa30p MMU30Ypo Yajb
Hamyzna, 6a OHXO XM3-
MAaTpPaCOHMXOU TYHO-

TYHM OOHKMPO TeNTHUXO]
HaMYyI;

BoHK casoBopu yousan
TWIJIOUU «BpeHan Com

- 2019. Kynnau mapad»
rapamm;

6a BOHK peiTUHTY MOJH-
sBuu BBB - ycTryBOp

a3 YOHMOM MUPKATU
MicroFinanza Rating nona
1ry;

“Anud BoHK” siroHa
IIAPUKM CTPATETUN
HU30MM MApIOXTU
6artHaIMumIaaum Visa
nmap 6aitHy 60HKXOU
nasnaatxou UM rapaun;

%9

Cababwn acocum
PYLUAM HU3OMM
Kap34nX¥ - H OCOH
Ba CO/A/Ja rallTaHu
YCYNXou rmpudTa-
HU Kap3 ba xMcob
MepaBaj. Xam3a-
MOH PyLIAM BOCK-
TaxOoW 3aMOHaBM, a3
Kabunu 3méaasmm
Luabakan TepMm-
HaNXOM XyAXM3MaT-
PACOH, KN POXXOW
MNapAOXTM Kap3po
OCOH Merapao-
HaHA Ba UCTMdosan
XaMEHXO0M MOBUN
acT, Ku ...
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MYCOXUBAU MYXUM

MEWPABMXO AAP AABPOHW MCTUKJIONIMAT ..

« a3 Ttapadwu Global Banking
& Finance Review gap
comu 2020 xaMuyH 60HKM
a3 Xxama 3yJIVHKUIIO}-
é6anga map TOYMKUCTOH
9pTUpO( ramraact;

e YOM aBBAJIPO Jap Yousau
World Islamic Fintech
Awards 2020 HomI
ramrTaacr.

AMMo, 6a aHgeIau Mo,
a3 xaMma J1acTOBapay acoCumn
«Anud BoHK» — H 60Bap
Ba JACTTUPUU Xap SIK MU30Y,
acT, KM Xamapysa a3 Xu3mar-
pacoHuxou 60HK uctudoma
Meb6apaj.

- ba Hazapu lllymo
XaM4YyH pox0apu sike a3
6oukxou myBaddax, map
JaBpayl UCTUKJIOIUAT
coxay OOHKIOPUPO Ui r'yHa
TaxaBy/UIoTH mycoart ¢dapo
rupudT?

- Husomu 60HKIOpii
sIKe a3 YHCYPXOM acoCum
PYUIAM UKTUCOOMUET 6a X1Co0
mepaBaz. [lap 1aBpoHU
MCTUKJIONMMSIT Ba Ty3apuiil 6a
MKTUCOOUETM OO30PH TAIIKMA-
JIOTXOU Kap3uUy MOJIUSIBI 60
uctudoaa a3 pakobaTy Commm
XM3MaTPaCOHUM OOHKUPO
6a MM3040H 60 cudaTu
OasiaH, MenIKail HaMmyzaa
uctomaany. TaxjmI Ba 6axo-
IUXUU TaMOMM IOPOUXO,
yXIaIOPUX0 Ba CApPMOSIU
TAIIKWIOTY Kap3UM MOJIUSIBIA
MIaK/IM HaBPO IUPUPT, K1
6apou yaaby capmosiry-
30p¥ MyCOMAAT XOXaM Kap,.
Ananxycyc, MIITUPOKINEHN
HM30MM OOHKUM KUIIIBAP

JIap macTtpacy 6a peifTUHIX0
a3 YOHMOU TalIKUIIOTXOU
MOJIUSIBUM GaiiHaIMMIIAITiA
myBaddax ramrraan. Faiip
a3 MH, Max3 UCTUKJIOIUSITU
YYyMXypPH Ba TUHYUBY aMOH
0a TalIKMIOTXOM Kap3Un
MOJIMSIBUM BaTaHM MMKO-
HUAT papoxam oBapa, K1
UMpy3 62 MM30YOH MaXCy-
JIOTXOU HaBU MHHOBAT-
CUOHIA, a3 YyymJjIa Maxcy-
JIOTXOU Kap3uu Myocup,
KOPTXOM O6aitHaIMMUIIaIN,
XaMEHX0M 3JIEKTPOHIA,
MHTEePHEeT-OOHKUHIU
MYOCHP Ba HU30MXOMU
MHTUKOAMM OajiHaIMmIa-
JIMPO MeIIKall HaMOSH]I.
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Cuaty neLHMxo-
AN XM3MaTPaCoOHUM
OOHKI Aap KMLWIBAP
HucbaTaH bexTap
rapanza, akcapw
HULLOHAMXaHAaxX0ou
yCTYBOPWUM MOAUA-
BUM TaLLKMIOTXOM
Kap3rn MONMABK
Aap CaTx\ MybTaAn
Kapop fopaHa. bo
pyLwz EpTaHn coxan
TEXHONOTMAXOM UTTU-
NIOOTH fap coxau
BOHKAOPUM KMLLIBA-
PaMOH UyHUH Hex0Oy-
ANXOU MYXMM

- bo3opu Kap3sun
HM30MM OOHKUM
TOYMKMUCTOH JAP MMCOJIN
6ouku lllymo ui1 poxepo
Jap COIXOM OXUP HManmyJ,
Ba uy TaBp pymy édt?
JdVHaMMKau Tariiupeonn
OH JIap COJIXOM OXUP UMPO
HMIIOH Meauxan?

- bonk a3 conmu 2014-ym
abonusiT 60HKUM XYIPO
OF03 HaMyjia, 1ap ubTumo
XaMUyH TaIIKMUIOTY Kap3um
Xyp[ nyo3aTHOMau BoOHKM
MUY TOYMKUCTOHPO
rupudT. be HazapmoIITH
xamau xaB(dxo, oMoza
HaOymaHu HU30MU OOHKM
Ba YaMbMST, TAIIKWIOT 6a
TTEeITHNXOAY Kap3X0U UCTEDb-
monuy 6edons urypyb HaMy/,.
Cepranabuy Maxcya0Tu
HaBM Kap3¥ 6a TallKUJIOT
MMKOHMSIT IO, KU PYIIIN
TaIIKWJIOT PaBHAK €0aj.
Nmpysxo nap boHK mrymopan
3UEOM KOPMaHIOH (habOIUSIT
MeKYHaH/I, K1 6axpy pacumaH
6a xamadxou OMHHOMAaBM Ba
IypHAMOM OH TaJIolI KapAa
ucromaaHI. JlaBpan TalIkuI-
€611 BOHK XaM4yH TallIKu-
JIOTY aMOHATUIO Kap3un
Xyp[, Aap naBpau 6yXpoHu
UKTUCOOV Iap MUHTAKA POCT
omaJ, K MH 6apou Ty30Iil-
TaHM 3aMMHAM MYCTaxKam
6apou nemoéypau ¢habo-
ST OOHKV Jap JaBpaxou
MMHOaBaa cabab urym. 3epo
nap maBpau aBBasin pabo-
JIVSIT, MYIITKWINY aCOCUM
DOHK Ba yMyMaH TalllKK-
JIOTXOM Kap3uUy KUIIBAP
MH TacT OymaHyu 60Bapun
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MEWPABMXO AP AABPOHN NCTUK/TOIVAT ...

MapayM 6a coxau 60HK Oy,
Xymib6axToHa, XoJ10 rydTa
MeTaBOHEeM, KM COJI 6a COJI
rymMopau Mu304yoHu BoHK, a3
YyyMJIa, ITyMOpau Kap3rupaH-
nJaroH ag3oui édra 1cTo-
nmaact. YyHMH xonaT ucboTu
OH acCT, K MapayMy KUIIIBap
PYy3 TO py3 UMKOHMSITY Oa
JacT OBapaaHy Kap3xXoun
JacTpacpo cOXub MellaBaHI,.
BoHk Bob6acTta 6a mactpacrap-
IOHUU MaxCYJI0TX0M Kap3un
Xy[I XaMmacosia sIkuaHi Mapo-
T6a MKIOMXOPO 60 IapTXou
MYHOCHO 6apoy MU30YOHM
XY, TIeITHMXO0I, MEHAMOSII.
Kaiig kapman 6amaBpu acr,
KV UMpPY3 HKUCOAT 6a comm
2014 urymopan Kap3rmpaH-
narouyt boHk 3ména a3 1500
MapoTuba ad3syna, 6akusu
CaHIyKM Kap3u boriaz,
3uéna a3 80 mapoTuba 3méen
mrymaact. Cababu acocum
PYIIIM HU3OMU KAP3OUXIA -
MH OCOH Ba COJIJIa TalITaHu
ycynxou rupudTanm Kap3 6a
xy1cob MmepaBaj. Xam3aMOH
PYIIIM BOCUTAXOM 3aMO-
HaBi, a3 KaOMIM 3UEMIIaBUN
mabakayu TepMUHAIXON
XyIXU3MaTPACOH, K POXXOU
Map0XTH Kap3po OCOH
MerapaoHaH Ba uctudoman
XaMEHXO0M MOOMJIN acT, K1
3aMuHau xyo 6apou rupud-
TaHU Kap3X0oU Xyph Myxare
ramTaacrt.

-lllymo 6a caTxu
MMpYy3au coxam OOHKIOPN
gap ToOYMKuUCTOH Ba UMKO-
HUSTXOW PYUIAV OH Ui 6ax0
meauxen? Xo/o 6a Hazapu

%9

YyHWH xonaT ncbotm
OH acT, K/ Mapay-
MM KMLWIBaP pYy3

TO PY3 UMKOHMATM
6a facT OBapAaHU
Kap3xou AacTpacpo
COXMD MeLLaBaH4.
boHk BobacTa ba
AacTpacrapao-

HUW MaXCy/NIOTXOM
Kap3um Xy, XaMaco-
Na AKYaHA MapoTM-
6a MKAOMXOPO 60
LAPTXOM MyHOCKD
6apon MU30YOHM
Xy, NewHUX0A MeHa-
MO/,

Illymo Ba3buATH 6030pU
XU3MaTPaCOHUU OOHKUU
TOYMKMCTOH UM TaBp acT?
- Coxay GOHKIOP Aap
Yymxypun TounMKm1CTOH
XamMapysa pylij, Kapga UCTo-
naact. CudaTy nenrHmuxoamu
XM3MaTpPacoOHMM OOHKI Aap
KUIIIBap HMcOaTaH 6exrap
rapanuma, akcapy HUIIOH-
OUXAHIaX0W YCTYBOPUA
MOJIMSIBUM TAIIKUIOTXOU
Kap3u¥ MOJIMSIBA AP CaTXU
MYybTaAUI Kapop AopaHz. bo
pytig épranu coxam TEXHO-
JIOTUSIXOU UTTUJIOOTH 1ap
coxay OOHKIOPUM KUIIIBA-
PaMOH YYHMH 6ex0yanxou

MyXyM 6a Ha3ap MepacaHp;

e XM3MaTpPacOHUXOU Gocu-
JIaBUM MU30YOH;

e XaMEHXOM MOOWMINU JIeK-
TPOHU;

e MHTEepPHEeT-OAHKMHT;

* MHTUKOIM MabOJIarxo;

e MyIIaxxacKyHuu pocu-
JIaBUU MU30Y0H;

e uctudomabapum 3exHu
CYHDBI.

Kaiim kapmaH 6amaBpu
acT, Ki Hasap 6a coaxou
Ka0JIi SIK KaTOp XM3MaTpaco-
HUXOM OOHKI 6apoyu MU30UY0H
603 XxaM OCOH Ba JacTpac
raiiTa MCTOHAaHI, a3 yymia:

e IIAPIOXTXOMU AUIXOX,
XM3MaTPaCOHMXO, a3 OH
YyMmJIa, TapaoXTX0M KOMY-
HaJIun;

e VHTUKOINU MaOIaFxoun
6artHanIMMIaIMK 3y, Ba
603bTUMO/;

e IIapOOXTXOM FAlIpUMHAKAN
60 nctudoma a3 TexHO-
JIOTUSIXOM MYOCUPE, UyH
QR-pamsxo Ba NFC.

- YCK “Amd BoHK” pgap
yopuyoau cuécaTu Kapsm
Ba Kaapi 6apout 60HYBOH
Yy r'yHa UKJOMX0 aHYOM
Jonmaact? MacajiaH, 6apou
MeNIHUX0aM Kap3Xo 0a
OOHYBOHM COXMOKOp Ba 0a
KOP KaOy/1 KapaaHy OOHY-
BOHM COXMOTaXaccyc 4
Tamab0ycxo cypat rupud-
TaHI?

- ap yapaéHu amanm-
co3uu cuécatu kagpu, YCK
«Anmud BoHK» 60 MPUHCUITXON
MEPUTOKPATUSU KATbI
dabonuaT MmexkyHa. SIbHe,
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HOBOOacTa a3 YMHC, CUHY COJT
Ba MWLJIaT 6a TAMOMM JIOBTa-
naboHe, K1 6a Kop Kabys
IIYAAHM XaCTaH/I, IapoOuT

Ba MMKOHMSTX0OM 6apobap
MEeNTHMXO/I Kapaa MellaBa,.
Yapaéuu kaby.iiasi 6a

Kop map acocu madodusr

Ba aJ0JaTHOKM aMaJin
Mmerapgan. AiiHM 3aMOH Iap
«Anud BoHk» 669 KopMaHIN
noumi GabonusIT Kapa,

a3 uH mymopa 215 Hada-
paIIoH 3aHOH MeOOIIaH I, Ki
6apobap 6a 32% MUKIOPHU
KOpMaHA0H Mebommaz. Iap
IaBpay OMY3uiliv 6epyHit Ba
IOXVINY KOPMAaHIOH HU3,
BoHk 6a Xxama KOpMaHIOH
XYKYKY MHTUX00 Ba MyXUTU
pyuiay goHuII 6apobap
MeIHNXon MekyHan,. TauHxo
map 8 Moxu coyivt paBoH 138
TPEHVHT Ba OMY3UILIXO Iap
MaB3ybX0M I'YHOTYH, 60
UIITUPOKY MYTaxXaCCUCOHU
IOXWJTV Ba GEPYHII ry3apo-
Huga mrygasmd. llymopan
YMYMMUU UIITUPOKINEH AAP
MH TpeHMHIX0 6a 1944 nadap
6apobap 1rymaact, K1 xap K
KOpMaHf, 6a Xucobu MueéHa
Kapub map 3 TPeHUHT Ba
OMY3MIIIXO UIITUPOK Bap3u-
maact. «Anud BoHK» xamera
KYIINII MEeHaMOSI, Ku 6apou
MM30YOHMU XY/ IIAPOUTH XyOou
XaMKOP MEeNTHUXO0/I, HaMOSIT.
BOHK yuxaTu 1acTTupun
OOHYBOHM COXMOKOP Kap3Xou
XypIy MUEHA MEeNTHUXOT,
HaMyaa ucromaact. Taupuban
OOHKI a3 OH IIaxXo4aT
Menuxam, Ku 60HyBOH 6apon
MapIoXTU CApUBAKTUM Kap3

%9

BoHk 6axpwm TaTomKm
AacTypy Cyno-
puLLxon AcCoCry3o-
Py Cy/Ixy BaxAaTu
MU - [1elBon
MuanaT, lNpesnaeHTv
Hymxypum Touu-
KWCTOH MyXxTapam
SMOMan PaxmMoH Ba
poxbapuAT BOHKM
MUAIUM TOYUMKUCTOH
60 Makcaan HbanaHa
HapaoLTaHy 0bpyHo
HYQY3M HM3OMM
OOHKMW KMLLIBAP
Xamapy3a cabhro
KYLUMLL MEHAMOSAA,

HMCOATU MapAX0 MaChyIUSITH
6emrtap qopaHz. A3 aBBan
cosu yopii BoHK 6a 60HYBOH
6a ma6aru 3uéna a3 90 MiH.
COMOHM Kaps3 O04aacT, KU SIK
KMCMM MH Mab1arxo 6eBocuTa
€ 6aBocuTa 6bapou pyuian
COXMOKOPUSIIOH McTUdOIa
IIyIaaHi,.

- lllymo caxmm
GOHKXOPO Jiap TAaTOMK,
HaMyJaHM CTPATerusxon
maBJIaTii Ba pacuaaH 6a
xamadxou pyug ui TaBp
0axo meguxen?

- Husomm 60HKM XaMuyH
VHCYPU aCOCUM UKTUCOO

6030p11, K1 Xamadxon
KaJIMAVM OH a3 xucob6apo-
6apKkyHi1 6aitHM CYyOBEKT-
XOU UKTUCOAN Iap JOXUIN
KUIIBAp Ba XOPUYM OH,
Kap3auxuyn GaboausITy X0ua-
TUAOP Ba YajoM aMOHATXO
60 Makcaay TabomysoT

6a capMosSITy30pi Mebo-
maHg. A3 caTxy TapaKKUETU
HM30MM OOHKI PYILIIN
UKTUCOOMET, MUHKUIIODU
6axIiy BOKeUM UKTUCOOMET,
habonusaTH UKTUCOOUETU
XOpuyit, 6030pU MOJIUSIBIA

Ba HEKYaxBOJIUM MapayM
BobacTaruu KajaoH Jopap,.
Bapou daboaHOKMM Pabo-
JIUATU HU30MM OOHKI Ba
XM3MaTPACOHUM MU30YOHU
XY, TAIIKWIOTXOU Kap3un
MOJIMSIBYA TIEITHUXOIM XU3-
MaTpacoOHMM MaboHaPY3i

Ba ¢oCcmIaBMPO YOHHOK
Kapma ucrogaani. MHUyHUH
JIap naBpay UCTUKJIONIUSTU
MaMJIaKaT TMOKY cuécaTu
IaBaaTi 6apoy Py XUcoo-
6apo6apKyHUXOU Faiipu-
Hakai «Anngd BoHK» sIK
KATOp Y0OPabMHMUXOPO aHYOM
IomaacT. A3 yymia, Tabnury
TaIIBUKOTU XM3MaTPaco-
HMXOM HaBU MHHOBATCUOH,
6a MOHAHIY XapUIyU MOTY
MaxXCy/IoT 6a TapuKy HacKst
TaBaccyTy KopTxon «Camom»,
xaMéumy moobunuu alif mobi,
UHTUKOJIN FalipUHAKIUA
MabJIarx0 TaBaCCyTy KOPTXOU
«Koptut Musnn», uuTep-
HeTOaHKMHIY 3aMOHaBI
6apoy MMU30YOHM KOPIIOpa-
tusn alif business Ba raiipa.
MaxcynoTrxou Mas3Kyp 6apon

B84 ‘ MION-CEHTSIBP 2021 e BTY,



MYCOXUBAU MYXUM

MEWPABMXO AP AABPOHN NCTUK/TOIVAT ...

pymiay coxau 60HKM, a3
yyMJIa, pyIiay xmucob66apo-
6apKyHUXOU FaipUHAK I
caxMM ap3aHja rys3olira
MUCTOHAaH/I.

- TalmkmiIoTN Kap3smum
Illymo 6apou HOWJI IIyoaH
0a MaKCcaaxou pyLau
YCTYBOp TaBaccyTH 6a
TaBpM Baceb Jap amasl
TaTOMK HamyaaHu ¢apo-
TMpUY MOJIUSIBU, JacTpacu,
uctudomadapi Ba cudar-
HOKUM XU3MaTPaCOHUXOU
MOJIMSIBY Uil I'yHA KOPXOPO
aHYOoM J04aacT?

- Bouk 6axpu TaTOUKM
IacTypy CYTIOPUIIXOU
Acocry3opu cynxy BaxJgaTu
MWLIN - [leliBou MmJLIaT,
[Mpe3umeHTy Yymxypun
TOYMKNUCTOH MyXTapaMm
Omomatii PaxMoH Ba pox6a-
pusITU BOHKY MUK
ToynukucToH 60 MaKkcaau
6ayaHy 6apooIITaHN 0O6PYIO
HYdY3U HU30MU OOHKUM
KUIIBap Xxamapysa Cabifto
KYIIUII MeHaMmosz. Jap
IypHaMmou BOHK Maxcy-
JI0TXOU GOHKM, KV 6a pyIIan
X1c060apo6apKyHUXOU
FaMpyHaKaN, UHTUKOJIU
MabJiar Ba Kap3X0u UCTeb-
MOJIVi TAbCUPY KaJIOH Mepa-
COHAH/I, Jap 40U aBBa
rysoliTa mrymaass. ViH 6a
BOHK MMKOHMST Meauxa/,
K HaTaHXO0 cady MU30YOHM
XYIPO 3UEN HaMOsIA, 6aIKu
caxMu ap3aHaan XyIapo
6apou pacumaH 6a Mak-
Cafxou Py YCTYBOP
rysopa.

- Dap maBpau coxmouc-
TUKJIOJIVI XaMKOPUXOU
OOHKX0 00 OOHKXOU
XOpUYM Ba CO3MOHXOU
GalfHAIMMJIJIAIN
MOJIMSIBI TalIaKKY/JI
édraann. IH XxaMKOpUX0
6apou coxam 60OHKUM
KMIIIBap, XycycaH 6a
60HKu lllymo ui ryHa
camMap OomaHz?

- ba Tydaitnu xamko-
pUx0 60 6OHKXOU XOPUYiL Ba
CO3MOHXO0M OaifHaIMMIAJIN
«Annd BoHK» TABOHMUCT, KA
XM3MaTPaCOHMM 60HKMPO Oa
MM30YOH JIap caTxy GajaH
rekam Hamosin,. MacasniaH,
XaMKOP# 60 60HKXOU
XOPUY UMKOHUSIT Meuxas,
KM HaTaHX0 MYHOCMOATXOu
MYpPOCUJIOTUPO Gapou
ry3apoOHMIAaHM MabIarxo a3
cypaTtxmucob 6a cypaTxmucoo
6a pox, MOHaI, 6aJIKN
mapout papoxam Mecosap,
K1 BOHK 6a BocuTau XaMKO-

%9

A3 caTxu Tapakku-
ETN HU3OMU DOHKM
pyLWwAan UKTUCOAMET,
MHKULWODK Baxiim
BOKEeNM NKTNCOAMET,
GabONMATI UKTU-
COANETU XOPUYH,
6030pV MOVABI
Ba HEKYaxBOANM
MapAyM ...

puxou oyyoHmba Xxusmarpa-
COHMXOM MHHOBAaTCHMOHUPO
Jap CaMTU MHTUKOJIM MabjiaF
MemIKaI MU3040H HaMOSI]I,.
AtiHM 3aMOH, BOHK 60
OGOHKXOY I'YHOTYHM JTaBJIaTXOU
XOpUYi, a3 OH yymiia, 60
6onkxou llIBeitTcapus, Pycus,
Ka30KkucTOoH, Y36€KICTOH Ba
['ypuMCTOH XaMKopii 6a pox,
MOH/IAacCT.

- Baba a3 pacugaH 6a
30-coarum UCTUKJIOIUAT
il T'yHa MaKcaay Basu-
daxou HaB gap Ha3gu
6oHKu lllymo meuctang?

- «Anud BoHKk» MyBO-
dbuKy mypHaMou Xyj Ba 60
MaKCaay Ty30IITaHN CaxXMMU
XeIll Jap pyUau UKTUCOOAUETH
KUIIBap, TaTOUKY Basudaxon
3epUHPO Jap OSHIaM Ha3OuK
Jlap Ha3[aM Xy[ Iy30IITaacT:

e BYyChaT JOAAHU Xy1C066a-
PO6apKYHMXOMU Faiipu-
HaKOy gap KajaMpaBu
YyMXypH Ba KaM KapAaHu
rapauIlny IyaIu HaK /I,

e TENTHUXOAM MaXCyaoT
Ba XM3MaTPaCOHUXOU
Myocup 6a axonuu maxpy
HOXUSIXOM IUTap, K1 gap
OHXO aliHM 3aMOH boHK
dabon HecT;

e yayI6u capMOSIV XOPUY
60 Makcaay MacT KapaaHu
(bou3HOKMM Kap3Xou

UCTEbMOJIN.
Mycoxué:
Acnam MymuHos,
“BTY”.
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@ IWYMOPAM YALLHH

MEBAXOW WIUPUHU UCTUKNON
HN3OMW MY YYMXYPUIN TOYMKNCTOH ..

Husomu nmynuu Yymxypum TOYMKUCTOH
aap JaBpOHU UCTUKJIOIUAT

Vimpy3 dypcaTe pacugaact, Ku 6a Kaapu sike a3 paM3X0u JaBJIaTIOPM-ITYJIN MWUIA
oupacem, upTUXOP HAMOEM Ba 06a OH IXTUPOM I'y30peM.

[Tys1 HA TAaHXO MAAUAAM UKTUCOAM, OATKN
cuécyt Hu3 Meboraz. XaHys gap 3aMOHX0U
KaaumM OapoBapmaHM ITyJT XaKy JaBjaT Oy.
ABBanMH cCMKKaxo gap xagau acpxou VIII-VII
I1.M. a3 Tapadu MOXOHM JaBaaT Jinmaus
6apoBapma myngaaHza. A3 MH 6apMeosi, Ku
ITyJ1 6a MabHOM TOMAIII Jap AO0MpPau XOKI-
MUSITY TABJaTU amal MeKyHa/, Ba sike a3
PYKHXOM MyXMMM IaBAATOOPH 6a X1coo
MepaBal. A3 MH YOCT, KM XaHy3 ap JaBpaxou
KaJVM 1aBJIaTXOM HAaBTAbCUC XaMUyH
HUIIOHAU MyXUMU UCTUKJIONUSITUA CUECH Ba
MKTUCOMM MyJIX XyApOo MebapoBapaaH Ba
Ilap OHXO0 paM3X0M JaBJIaTUPO YOIUTMUP MeKap-
IlaH]l Ba OHPO BOCUTau acoCU MYOMMJIOT Aap
KaJlTaMpaByU KUIIBAPY XY, 9bJIOH MEKapaaH/I.
WH anbaHa To 6a UMpy3 uaoma édraact.

Cap3aMMHM TOYMKOH JOPOU TabPUXU
IIYKYXMaH/I Ba 0copyu (hapoOBOHM MO
Ba MabHaBMUM KyXaHOYHEM Ba ap3uUIIMaH/,
Meborraz. ToyMKOH a3 3ympan XajiKxoe
MeOOIIaH/ I, KM TabPUXY MYOMMWJIOTH ITyJIi
Iap KaJlaMpaBy CYKyHaTallloH 6a MK
Xa30pCojIax0 MepaBa/ji Ba a3 JaBpOHU caJiTa-
HaTU CyJI0JIau OpUENY XaXOMaHUIINXO
(acpm V memr a3 Mwiof) capyaiima Merupag.
KagumTtapuH cukkae, K 1ap TOUuMKUCTOH €T
nrymaact, gap Jiuaus gap acpu 6 1.mM. 3apo
3aj1a IrygaacT. Jlurap cMKKaxom Kaaymra-
puHM 1ap ToyukmMCTOH EDTITyaa, JapUKXOu
TUWIOUN XaxOMaHUIIUSIHT (acpxou VI — IV
TO MWJIOJ), KU ap TapKkuou «[aHYmHan
Amypnapé» kamd rapauaa 6ygann. x
raH4YMHaM Jap 4axoH MalIxyp XaHy3 COu
1878 map Hoxusin Kyboaménu TOYMKmMCTOH
édt mryma 6yn. Conu 2017 gap MUHTaKan

(Omomany PaxmMoH)

Taceupu 1.
Jlapuku XaxomaHuuu.

Kynmo6 sk gapuku TMuionn 16 rpamman Xaxo-
MaHMII éPT Iy, Ku 60pu aurap naimo
IIygaHy MyOMWIOTY IYJIMPO ap cap3aMuUHU
Touukucron gap acpu VI -V .M. cobut
Meco3a[.

Pymuiny 6eMaiiyiont MyOMWIOTH TTyJTiA Ba
aBuM abJIOM OHPO MO Aap AaBpau XyKMpPOHUU
CyJI0/IaX0M MMHOABIA a3 YyMJIa, CyJI01an
IOHony boxTtapn (acpxou III-1I r1.m.) HM3 guaa
MeTaBOHeM. Jlap oH 3aMOH Jap maxpu banx
3appo6xoHae MaByyp Oy, K Jap OH IIOXOHU
BoxTap a3 HOMM XyJI Ba 60 CMMOM Xy, CMKKa
MebapoBapaaH/I.

Taceupu 2.
1.Tempadpaxmau woxu Boxmap Eemudem;
2. Tempadpaxmau woxu boxmap Eexpamud.
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MEBAXOW WIUPUHU UCTUKNION
H3OMU MY YYMXYPUM TOYMKUCTOH ...

Iap acpxoy MuéHa MyOMWIOTU ITyJI

Jlap JaBpau HaxXyCTUH aBjiaTu MyTaMap-
Ka3yu acpuMMeHaruu TouyukoH — COMOHMEH
map acpxou IX — X To aBYM abjion
TapakKMETHU XyA, pacu. Jlap MH 3aMOH Aap
6emrtap a3 63 1maxpu MoBapoyHHaxpy
XypPOCOH CMKKaxXOHAX0 amajl MeKapAaH/I,.

Hupxamxou COMOHM Ha TaHXO Aap
XyOyIou UH IaBjat, 6aaku dapoTap a3
KajlaMmpaBu OH To ABpyriou lllapkii Ba
Hlvimonu map MyOMMUJIOT Kapop SOLUTAHT,.

Tacsupu 3.
Lupxamxou comoHu, a. X

ba uH TapTNo6, a3 Taupmbanu Tabpux
aéH Merapmam, KM HU30MMU Ty sIKe a3
OMWIXOM MyXyMM Terpad T AaBaaT Ba
yoMeba 6ymaact. A3 MH py, IIOXOHU TOYMK
Iap Kaaum 6a MH Maauaa axaMusiT KaJIoH
Me[OoAaH[ Ba MH aH'baHa TO MMPY3 UA0Ma
Iopap.

babp a3 now xypananu Uttuxonu lUlypasn
Ba gap couu 1991 Tamkmii mygaHu gaBaaT
MycTakwi TOYMKUCTOH Machanan 6a
MYOMMJIOT 6apoBapaaHy My MUJUTA 6a
MMEH oMaji. AMMO Ma’b/lyM acT, K UYpou
MH KOp 3aMOH Ba IIapOUTHU MYCOUAPO Taaab
MeKyHajl. BuHoan gap TOYMKUCTOH 6abau
6a macT oBapaaHu UCTUKJIONMSIT SIK MyAAAT
MYJIXOM 3aMOHM LIypaBi Jap MyOMMUJIOT
OGOKJ MOHIAH, KM MH IK4YaH[ cabab [OIIT.

ABBaJsiaH MH, KM 6abay MOII XypHoaHu
Wrtuxonu llIypaBit KUIIIBapU MOPO OYXpOHM
aMMKM CMECUBY UKTUCOAV Ba UYTUMON
dapo rupudT, Ku uH 6a coxau 6OHKIOPI
HU3 TabCUPU MaHOUM Xyapo pacoHu. [lap
6apobapu 1H, KOp HaKapAaHM KOPXOHAXO0U

caHoaTy 6oucy danay rapauaaHy UKTUCOAUET
rapaua Ba 6apou TabCUCU HU30MMU ITY/IN
MMWJUTVA MOHeau yuauepo 6a amas oBap/.

SIke a3 MYIIKUIOTU YUAIUN Yymxypumn
TOYMKMCTOH [ap JaBpay aBBaju COXMUOMC-
TUKJION, MUH HapacUAaHU 3aXUpaxou TOXUIUN
MOJIVSIBYA, KM Oapou Iry3apOHUIAHU UCTIOXO0TU
MKTUCOMAM 3apyp OymaHm, 6a mrymop Mmepadr.
Basbu HOTYBOPU MKTUCOOUETU YYMXYPU aHIe-
HIMIaHM YOpaxoy KaTbii Ba TAbPUXHOMA3UPPO
YMXATU TAbCUCU MHCTUTYTXOU MOJIUSBIA, 6ApIIO
KapaaHM MeXaHM3MXOU UKTHUCOaMU 6030pi
Tasab MmeHamy. [lap mapouTy 6eKypomaBmm
a3 xaj 3ménu mya TOYMKUCTOH 6a XMMOSsIN
MKTUCOAMETM KYyJaKy XyI Ba TaAOUKM CUEcaTu
HMcOaTaH caMapaHOKY MOJIMSIBY HUE3 MOIIT.

[virap oMMJIM HUXOSIT MyIXuIlle, K1 60Mcu
danay rapaumaHyu UKTUCOOMET, a3 Yymia
HM30MM OOHKI Tapau MH YaHTY IIaxXpBaHIiA
6ya. bap acapu uH doyean MWIIN HA TAHXO
YOHM JIaXX0 Xa30p MaxXpBaHIOH a3 6aitH padr,
6asiky cababu anay rapauaaHu COXTOPXOU
acocum JaBiaaTOOPV Ba UAOPUBY UKTUCOAV Iap
TaMOMM 3MHax0 rapaua. Mimosa 6ap 1H, 6eHu-
30MMUM MYHOCMOATXO Iap coxXau ITyInI0 Kap3n
MUEHU YyMXypuxou cooux MYIIIC a3 gymBo-
PUXOM AUTapu YUAAN 6a urymMop Mmepadrt.

Hap nbtumo 6mHOGap HAOymaHM IAPOUTHU
mycoun Yymxypuu TOYMKMCTOH KYIIMII Kapz,
6apou a3 6yXpOHM UKTUCOI Ba MOJIMUSIBIA
6epyH mrygad, 60 HU30Mu Iyaum Pycust
naBacr masaj. MyBoduKy mapTHOMau 6aitHu
ToymkmcToH Ba Pycust Ba TMOKU @apmMoHM
Paécatu Ulypon Onun Yymxypuu TOYUKUCTOH
a3 04 suBapu comm 1994 N2 157 gap KasampaBu
Yymxypun TOYMKMCTOH MyJIM KOFa3y Ba
TaHraxou ¢umsnuu bouku ®epepaTcusu
Pycust, 6apopuiim conmu 1993 6a MyoMmusioT
BOpUJ, Kapa IyaaH.

Iap HaTUYa Ba3by MKTUCOAUIO UYTUMOUN
KUIIBAp Kame 6a 9bTUI0N JapomMaji. AMMO
Jlepe HarysaiTa KaMOyIuy MH HU30MMU ITYJTi
omkop rapaum. Cyct 6ygaHu UKTUCOOUETU
TOYMKMCTOH Ba COOMPOTH MOJI 6OMC Tapau/I,
KM ITy7X0u pycyt 6a Pycusi 6apou xapumaHu
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@ IWYMOPAM YALLHH

MEBAXOW WIUPUHU UCTUKNON
HN3OMW MY YYMXYPUIN TOYMKNCTOH ..

MOJIXOM 3apypu Oypaa mryaa, jurap mac 6apHa-
MeramtaHz. YyHuH paHr rupudraHu Kop gap
6030pM TOXWIII HOPACOMM ITy/IM HaKIApo 6a
MMEH oBapi. XykymaTty TOYMKMCTOH 6apon
MapaOXTaHM MaoIM KOPTapoH Ba XM3MaTYNEH
ITy/IM HaK [ HagomT. VIH XomaTu HOTyBop 60pu
ourap 3apypatu 6a MyoMmuaoT 6apoBapaaHu
Ty MWITUPO 6a MUEH OBap,.

A3 MH 11X03, a3 YoHMOM BOHKM MU
TOYMKMCTOH TEeIHUXO0/, Kapaa Iy, Ky a1ap
noupau Co3uiIHOMan Ma3Kyp 6apou KOHEb
rapIOHUIaHM TaaaboTu 6030PU TOXWIIN Aap
6apobapu pyosu pycuu aMajaKyHaH/Ia MaK/In
HaBY OH 60 pam3xou Yymxypuu TOUMKUCTOH
6a MyOMWIOT BOpU, Kapaa masaf,. H nkgom
OF03M Mapxwiau OIurapy MyOMMUJIOTU ITyJIi
rapaum, s’bHe JIouXau pyosy MWL aMai
rapan.

Bo makcagyu xud3m MaH@UaTxoM KUIIBap Ba

1Y VIXVPHH
JTOHHKHCTOH |

39049173

("‘.‘FY\.

Tacsupu 4.
1 py6n ea 1000 py6au moyukuu 6apopuniu
c. 1994.

cypbart 6aximaaH 6a AUrapryHco3uxou MKTU-
CoOyi HU30MU HAaBU IyIU MUK YymMxypun
TOYMKNUCTOH YopM Kapaa 1ya. A3 4 maiiu
comu 1995 Komucusin gaBnatum YyMxypunu
TouyukMcTOH oup, 6a yopit HAMYZAHU ITyIU

mvusi “Jlap 6opau a3 10- ymu maiiu conn
1995 nap kanampasy Yymxypun TOUMKUCTOH
6a MyoMWIOT 6apoBapaaHy Ty MUJITA —
pyosIM TOYMKIA” Kapop Kabys Kap. MyToOMKM
H Kapop bonku muinu Toyuknucton 10
Maitu conu 1995 nap KajiampaBy 4yMxypi
MY/ MWL — PYOJIv TOYUKMUM GapOPUIIIN
comu  1994- po 60 apsumxou 1, 5, 10, 20, 50,
100, 200, 500, 1000 py6s1 6a MmyomMuioT 6apo-
Bap.

Yymxypun TOYUKUCTOH Jap HATUYAU UH
MCJIOXOT JTOPOM SIKe a3 HUIIOHAXOU MYXVMU
IaBJIATOOPU — YU MUJUIN TapaAUI.

WxkmoMy MasKyp gap sIK4yosiric 60 gurap
YOPaOMHMUXOU UKTUCOIMIO MOJIUSIBIA, a3 YyMJIa
KaOymy 6apHOMaxoy UKTUCOAM, TaYaUIN
HM30MM OOHKI, KaOy/IM caHaIX0U MebEPH
XYKYKI ouJi 6a cuppy 60HKM Ba XMd3u macaH-
I03X0 MMKOH JOJT, K UKTUCOAVETY KUIIIBAP
IaBpay MyIIKMIM KOXUINEGI Ba MMacTpPaBUpo
6aTampuy mmacu cap HaMosII,.

Max3 gap XxaMMH JaBpa 3apypaTtu Kabynm
SIK 3yMpa caHaJgxoM MebePI-XyKyKi1 6a MUEH
oMmaJi, K1 Makcaj Ba Basudaxou BoHky Mummm
TouukmcToHpOo 6a cudaTy 60HKM TaH3UMIap
paBIIIaH HaMyJa, MyTOOMKY MeBbEPXOU OaitHasI-
MWL GaboIUSITH OHPO 6a pOX MOHA/I.

Iap paBaHaM 6apIio MIygaHM HU30MU
SITOHAY MYJINIO Kap3i axaMus T 6a y3BUSITU
XasuHau 6aiHAIMMUIIAINM acbop Mmasupydra
mrymany Yymxypuy TOYMKUCTOH 6MCEP MyXUM
ap3éoi memaBaz. VIH TamikmioT 60Hydy3u
MOJIUSIBMUM OaiiHaIMMIIa, K1 Xagadu acocun
OH KyMak 6a MamJjakaTxou py 6a MHKUIIOG
Ba 6apTapad coxTaHu OKMOATXOM OYXPOHXOU
CHMécUBY MYTUMOM Meboam, 6abau 6a
pacMuSIT JapoBapAaHy CAHAAXOM JAXJII0P
ToYMKUCTOHPO 6a Y3BUATY KOMWIXYKYKM UH
TAIIKWIOT Ma3upydT.

WH pyitgoan Myxum a3 YoHuomu MmyTa-
XaCCUCOHM COXau MKTUCOOMET XaMUYyH
KaJaMy YUAA Ba OFO3M JaBpau cudaTaH
HaBM UCIOXOTU MKTUCOAMYM MaMJjIaKaT 6axon
ca3oBOp rupudT. XaMIuH TapuK, pyoIsu TOUMUKIA
sIKe a3 BacuJIaxou acocuu 6a JacT oBapaaHu
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MEBAXOW WIUPUHU UCTUKNION
H3OMU MY YYMXYPUM TOYMKUCTOH ...

UCTUKJIOMUSITU UKTUCOAUN KUILIBAP Tapanu
Ba OH MMKOH JI0[I, KM TO aH/J03ae KOMEOUXou
MaKpOMKTMCOOV Oa IacT oBapAa IIaBaH/I.

[Tynxo, Ku map 6aitHy MapayM 3ME rapauiil
MEKyHaH]I , BOCUTau MyacCUpy TaGIUFOTU
ap3UIIX0M MUJUIH , TaBaaTi Ba (papxaHri
HU3 Meb6oIIaHa. A3 MH py Aap aBBaIvH
ITYJIXOM MWUTIA — PyOJI TOUMKIA PaM3X0U
IaBJaTy — HAIIIOH Ba map4yamMy MUWUINN
Yymxypuu TOYMKUCTOH Y0¥ fona uyaa
OymaH/I,.

%9

[ap paBanan 6apno WyaaHy HU30MM
ArOHaM NynKO Kap3i axamusaTi 6a
y3BMATM Xa3nHau baliHanMmnanmm
acbop nasupydra WyaaHu Yymxypum
TOYMKMCTOH BUCEP MyX MM ap3EO/
MellaBaz. MH Talkmnoty 6oHydy-
31 MOVABMN BaiHaAMUNANNR, KU
xadadu acocum OH kymak 6a Mamna-
KaTxom py 6a nHknwod Ba bapra-
pad CoXTaHV OKkMbBaATXOM BYXPOHXOM
CMECMBY MYyTMMONM Mebolaa, baban
6a pacMMAT AapoBapAaHM CaHaAXoM
Aaxnaop ToYMKUCTOHPO Ba y3BUATH
KOMUWAXYKYKM WH TalKMAOT Nasnpyadr.

Bo ry3amitu sikuasz, cosi Ba 60 Hazap-
IOOIITM MYbTaIMU/I TapAUIAHYM Ba3by CUECH
Ba MYTUMOWIO MKTUCOOUY MaMJIaKar 3apy-
paTy Ty3apOHUIAHM UCTOXOTH AUTAPU TTYJIA
Ba 6a MyoMMIOT 6apoBapaaHy myau cupd
MW Ba OPOU YHCYPXOU XYMOSIBUM MYOCHD,
K1 MeOOMCT XaM3aMOH MePOCH TabPUXUIO
dbapxaHTuM TOYMKOHPO Tayaccym HaMosiz, 6a
MIEH OMajl.

XaMMH Tapuk, 60 Makcagy TaTOMKY CUECATU
caMapaHOKM MKTUCO/IiA, CypbhaTOaxIii 6a
IUTapPTYHUXOU UKTUCOAY Ba OYHEDM HU30MU
MyCTakwI mynuy TOYnMKmCTOH 60 Tamaboycn
IIaxcyi Ba gacTrupuu 6eBocuran [IpesuaeHTn
Yymxypuut TOUMKnCTOH MyxTapam dMOMAaIN
PaxMOH map Xycycu 4opu KapaaHu Iy
vy TOYMKIMCTOH Kapop Kabyst rapan,.

ba MmyomMumoT 6apoBapaaHu Iy MU
6apou pymay MMHOGabIAAu YyMXypi aXaMUsITH
MYXUMU UKTUCOIV OOUIT Ba Maguagau CUECH,
MUKTUCOMM, UYTUMOM Ba hapxaHryue rapaus Ba
a3 YoHnOm XasyHay OaiiHaIXaJKUM achop JacT-
rupu eQr.

FZ0881994 &
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Tacsupu 5.
100 comonuu 6apopuuwiu c.1999.

Xamadu acocuu yopi HaMyIaHU HU30MU
HaBU ITyJ/IN, MTeIll a3 Xama, TyCTapuIlu UCIOXO0TU
MOJIMSIBYA, PYLIAV GaXIIy BOKEUM UKTUCOAVET,
6ananyg 6apmomTanu cudat Ba KOOWIUSITI
pakobaTUM MaxCyJOTY CAHOATUIO KUIIOBAP3H,
TaxXKUMM UKTUIOPU COOUPOTU MaMJ/IaKaT Ba TO
aHJ03aM MMKOH TabMMH HaAMYIaHU 3MHAATUN
ocynau Mmapaym 6y,

Hap Hatuya, TM6Ky ®apmonn [IpesugeHTN
Yymxypuyu TOYMKUCTOH a3 26 OKTIOPY COMu
2000-ym “Ilap 60pan 6a MyoMusioT 6apo-
BapLaHy Iyau MUUIUKU COMOHU” - 30-yMu
OKTSIOp mynxou HaB 60 ap3umn 1, 5, 10, 20,

50, 100 comoni Ba 1, 5, 20, 50 nupamu Korasi
a3 yoHu6by Boukyu muiny TOUMKUCTOH 6a
MYOMMJIOT OapoBapza IIyaaHI.

[Tynxou “cOMOHN” Iap KOPXOHaM OJIMOHUM
Giesecke & Devrient GmBx - OnmMoH 4o Kapaa
nrygasg. [Tynv HaB 6a MPTUXOpK acocrysopu
aBBaJIMH JaBJaTy MyTaMapKas3y aCpUMUEHATUN
TOuMKOH Mcmonny COMOH HOMIY30py rapau.

NION-CEHTSIEP 2021 o BTY, \ B89

@ IWWYMOPAK YALLIHHK



@ IWYMOPAM YALLHH

MEBAXOW WKUPUHU UCTUKNON
HN3OMW MY YYMXYPUIN TOYMKNCTOH ..

ba MmyomumioT 6apoBapza mygaHy myiamn
KOMMJIaH MWIJIMM COMOHM, Jap Ha3au HU30MU
O0HKMM MamIakaT Ba3udaxoyu HaB I'y30IT.
Husomy 60HKMYM Mam/IaKaTy MO 6a HU30MU
YMYMUYAXOHMM OOHKI IIOMMJI Tapau. [lap
HaBO6aT Xya bouky mumnm ToOYUKMCTOH
KYIINII 6a Xapy A0, KM TAaMOMM HaBTOHUXOM
oylaMy OOHKIOPUM YaXOHPO Aap haboausiTi
XeIll Yopi HaMosif, Ba 6apobapy OHXO0 XaMKa-
IaMy 3aMOH Ooiaz. Ba mebépxou b6aiiHaI-
XaJIKUY XUCOOHOP ry3aliTaHy HU30MY OOHK-
nopuy TOYMKUCTOH XaMKOpuM 60HKpo 6a
HM30MM OOHKIOPUM YaXOHM 603 XaM KaBUTap

rapAoHI.
Jap myxou “cCOMOHI” paM3X0M JaBJIaTI Ba

dapxanrmun Yymxypuy TOYMKUCTOH TaCBUP

Kapza mygaaH]. XamM3aMoH Jap myJIxou

HaB pacMmu ap6060HM Oy3ypru rysaiira Ba

MYOCUPU XaJIKU TOYUK, EATOPUXOM MEBMOPH Ba

Tabpuxuy TOUMKNUCTOH, allléN CaHbaTy XyHapu

Tacsupu 6.
Cuxkaxou ToyuxucmoH, 6apopuiu
¢.2001.

MapAyMu TOYMK YOJi Ao 1Iy1aacT.

SIke a3 OMMJIXOM MYXMMMU FapaUIIN Ty
Ba YCTYBOpUM KypOu OH Myvyaxxas oymaH
60 YHCYPXOM XMMOSIBI MeOoIIaz. A3 H py,
BoHkM Mtz 6a MH YMXaTy Machajaa HU3
OUKKATU yuaam Menuxan. Ilynu comoHn
nopou renipadTaTapyH YHCYPXOU XVMOSIBI
mebora.

Husomu mysnin maguman maxiryma Habyna,
BobacTa 6a IapoOUTU MOJIUSIBI, UKTVICOI
Ba Tay1ab0Ty 6030pM AOXWIIN Ba OEpYyHI Tap
MHKUIIO0G Ba TAKOMYI acT. SI'bHe, Xap capu
YyaH[, BaKT 3apypaTy AapoBapAaHy TaFiiupoT
Iap HM30MM Iy 6a MUEH mMeosin. A3 10 — ymu
ceHTs16pu comu 2010 60 makcaay 6a TaH3UM
JapoBapIaHy COXTOPM ITyJIM Hak[ gap 6030p,
MyTo6uKy Kapopu PaécaTyt BOHKM MWIInun
ToymkucToH a3 31- ymu aBryctu conm 2010
dbupKaxou HaBy My/IY COMOH 60 ap3uImu 3,
200, 500 comoH¥ 6a MyOoMMUJIOT bapoBapza
mrygana. Comu 2013 6apou myp3yp HaMyIaHU
YHCYPXOU XUMOSIBUM TTyJI, ITYJIXOU AOPOU
YHCYPXOU XMMOSIBUM JIa3epit 62 MyOMUIOT
6apoBappa IIygaHI,.

Haxyctua taHraxou Guamsmum TounMKucToHn
COXMOVCTUKJION Jap Yopuyoay MCI0XOTU
nyBymu mynuu conxou 2000-2001 6apoBapaa
mrygaasa. Comu 2001 6a MBasyu gupaMxou
KOFas3i1, K 3y#, dapcyma MellyIaH/I, IMpaMXxon
dbunmsn 60 apsummu 5, 10, 20, 25, 50 gupam Ba
XaMUyHMH TaHraxou Guimsi 6o aps3umm 1, 3,
5, comoH 62 MyOMMJIOT BOPUI, TapAVIAH] I,

WH cuKKaxo gap cukkaxoHaw 1. CaHKT-
[TeTep6ypru Pycust 3ap6 3ama mygaan,.

Cuncunaxou 6abauy TaHTaxom QUan3umn
Bouky My TOYMKUCTOH Jap CMKKaxoHau
Yymxypun Ka3okucToH 3ap6 mrygaaHi.

MaymMyau TaHTax0u MYOMMUJIOTUM CUJICUJIaN
YOpyM Ba KYHYHI 60 OpOMIIIM HaB Jap MapTaByu
®apmonu IIpesumentr Yymxypnuu TOUMKIUCTOH
oup 6a Comu pymiay caiéxy Ba XyHapXxou
MapAyMu 9bJ0H Hamynauu conu 2018 omona
rapaupgaact. Cuicuiaau HaBu TaHraxou bMT
60 YHCYpXOM HaBM XMMOSIB/ My4Yaxxa3 rapmio-
HMJA IIygaaH/I.

70 ‘ MION-CEHTSIBP 2021 e BTY,



MEBAXOW WIUPUHU UCTUKNION
H3OMU MY YYMXYPUM TOYMKUCTOH ...

Taceupu 7.
Cukxaxo yawHuu ToyuKucmoH.

Kobwiu Kaiim acT, K MOXY HOSIOpU
conut 2004 aBBaJIMH TaHTAX0M XOTUPABUN
TOYMKMUCTOH BOPUIAM MYOMUJIOT rapauIgaH/I:
TAHTaxOM ap3uIN 5 COMOHM 6a UPTUXOPU
10-conarun kabynu Koncruryreusiv Yymxypunu
TOUMKMCTOH Ba TaHTaxoy ap3uIly 3 COMOHM 6a
udTuxopu 80-conarum moiTaxTv TOUMKUCTOH,
1. Iyman6e. ViH TaHraxo gap Ay IIaki — a3
HYKpa Ba MaBOAM OMexTa (JIaTyH Ba MeIX1op)
CMKKa 3a7a UrygaaH/.

Ucnoxoru mynun comm 2000 - ym aHYOMM
MaHTUKWUY TaBpay 6apKapopiiaBuy rmabakan
OOHKI1, 6aprI0 HAMYIAaHU CUECATU ITYINIO
Kap3¥ Ba TAIKWIIIABUY HU30MU MUJITUU TN
raiita, 6apou pyuiay TakoMyJ1, ByCbaTy MHKM -
modu xamatapadan 6axiy MOIUSIBUY UKTY-
conuetn Yymxypum TOUYMKUCTOH MyCOUAAT
Kapz,.

XaMMH TapuK HU30MU ynun Yymxypun
TouukucToH gap gaBpau 30 COMM UCTUKJIO-
JUSAT Mapxuiaxoy 3epUHPO Iacu cap Hamy-
IaacT:

1. Tappumwu mynxom mwypasmu- 1991-
1993.

2. Tapoumu nynxou @enepartcusu Poccust
- 1993-1994.

3. Tapmumm py6snn Tounkin — 1995-2000.

4. Tapmymu myay “comonin” 2000 Ba TO

UMpPY3.

TaBpe me6MHeM, ce JaBpay aBBaJI JaBPaXou
rysapuii 6a myau cupd MU — “‘COMOHIA”
OymaHz. A3 xaMa JaBpay 1aBOM/IOP JaBpau
YOPYM-TapaMILNA ITY/IY MAUIUY “COMOHIL”
Mebomaz, Ku 21 com MHYoHMO TaBOM IOPa/I.

Wmpy3 Hu3omu 60HKUM YyMmxypuu
TOUMKNUCTOH sIKe a3 CaMTX0M aBJIaBUSITHOKM
cuécatu fasiart Ba habonusitTy XyKyMaTu
Yymxypuu TounkucToH 6a Xx1cob Mmepanaj.
Arap 6a TabpUXM CUCOIAU COXVOVICTUKIOINUA
YyMXypy Hazap adbkaHeM, MeOMHeM, KU Jap
MH CaMTU MYXMM KOPXOU ap3aHaa 6a aH4oM
pacupa, map 6ajaaHg 6apaoIITaHM UKTUA0PA
KUIIBAp Ba MIMHOXTY OH JAap apcau 6aiitHaaMm-
JIaJIV UKJIOMXOWU 3UET pyy KOp OMalaaH.

BakT 60pu gurap COOMT COXT, K Kapop
nap 6opay TalKyI HAaMyIaHU HU30MU ITyJIUn
MYCTaKWI UKJIOMM IyPyCTy CApMBAKTUM CTpa-
Tery 6y, Ku 6a TalaKKy/Iy UCTUKJIOIUSTH
UKTUCOAVY MaMJ/IaKaT 3aMUHAM MYCOU]T
I'y301IT.

XoJ10, K1 gap rnemopyu yauau 30-comarumu
VCTURIONUSATY JaBiaaTUM KUIIBAPAMOH Kapop
JIIOpeM, METaBOHEM I'yeM, KM HU30MM OOHKUA
MaMJIaKaTy MO Aap MH MyaaaT Taypuoan
Oy3ypre xocuia Kapa. A3 uH py, 60 6oBapi
“6pO3 AOIITAaH MYMKIH aCT, K/ COXTOPXOU
MapbyTa 6axpu pyuau 6eMaiioH HU30MU
MyJInY MaMJiakar, 1ap nypou Basudaxou
Xy, xd3u MaHOUATXOM MWIITUN YYMXYyPi
MUHOAB], HM3 caxMy 60ca30 XOXaH/, ['Y30MIT.

Manuxcau JJoeyail,
macsyau Ocopxonau BMT.
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“

There is a growing focus
on improving women’s
access to financial products
and services to help them
transform their lives. This is a
positive trend—but the latest
research shows that access
alone is not enough.

Financial inclusion is
about ensuring equitable
access to and use of
affordable and appropriate
financial products and
services that meet people’s
needs. It is considered a
key enabler for most of the
Sustainable Development
Goals (SDGs), especially
SDG 5 (gender equality
and women’s economic
empowerment).

The good news is that
according to the Global
Financial Inclusion Index, the
proportion of adults around
the world with access to
formal financial services rose
from 51 percent to 62 percent

, EMPOWERIN G WOMEN

THROUGH FIN AN CIAL

in only three years (2011
to 2014). By 2017, it had
reached 69%.

Despite this general
progress, more than a billion
women worldwide are
still excluded from formal
financial services, and the
gender gap has not budged
since 2011. International
recognition of the gender
gap on financial inclusion—
and the need to address it—
is growing.

Most efforts at financial
inclusion aim to dismantle
barriers to access. While this
is an important first step,
access-focused approaches
often overlook other factors
that are key to effective
financial inclusion. To
successfully transform their
lives and livelihoods, women
need more than just access.
They need to be able to
leverage financial products
and services.

This can mean helping
women become more
financially literate so

they can make strategic

use of financial products

and services. It also means
considering and responding
creatively to the barriers

and social norms that

may prevent women from
harnessing the potential of
financial inclusion to improve
their lives.

Financial products and services that
address the needs of women across the
whole financial process can help women
save, invest, and plan for the future.
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SEEKING EVIDENCE -

BASED SOLUTIONS

Canada’s International
Development Research
Centre (IDRC) supports
research that makes the case
for a more transformative
approach to financial
inclusion and leads to
positive changes in the lives
of marginalized women.

Our approach does not
view financial inclusion as an
end in itself, but as a means
of improving livelihoods
and fostering women’s
economic empowerment.
Generally, this means
focusing on research that
analyses the extent to
which financial products,
services and policies foster
economic opportunities
and empowerment for
women.

The cutting-edge
research projects that we
support also seek to inform
policy frameworks, remove
impediments to women’s
access to and use of financial
services (in partnership
with regulators), and help
providers develop innovative
products and services that
better reflect women’s
needs.

FOCUSING ON ACTION
RESEARCH

IDRC-supported research
is informing policies and
practices through active
engagement of researchers

To be effective, financial innovations must be designed to
address gender-related social and cultural factors.

with a wide range of
stakeholders, financial
institutions, non-profits,
social enterprises,
government, community-
based organizations and the
private sector. Partnerships
are essential for large-scale
impact.

Along with generating
knowledge and evidence,
we support peer learning
and knowledge sharing to
inform global discourse. We
facilitate links with global
platforms so researchers
and practitioners can share
evidence and experiences
to inform international
debates on financial
inclusion. We also support
capacity building and peer
learning for policymakers,
regulators and financial
service providers to help
them develop products
and services that address
the obstacles women
face.

INCREASING
FINANCIAL
OPPORTUNITIES FOR
WOMEN’S ECONOMIC
EMPOWERMENT

IDRC’s support of Proyecto
Capital, a regional initiative
in 14 Latin American
countries, is helping to
integrate financial inclusion
into social protection
programmes to make it
easier for members of poor
households to open and
access bank accounts and
accumulate savings. Proyecto
Capital has supported
financial inclusion initiatives
linked to social grants that
have allowed hundreds of
thousands of low - income
people, mostly women,
to access formal financial
services.

This IDRC-supported
research has shown that
women’s use of financial
services will only increase if
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EMPOWERING WOMEN THROUGH FINANCIAL INCLUSION

services and products meet
their needs and address
gender-based constraints.
The project demonstrated
that financial inclusion

has a positive impact on
investment and livelihoods,
but for this to happen,
financial literacy and building
trust are essential.

Efforts to close gender
gaps in financial inclusion
tend to focus on developing
new financial products and
services that target women,
but the broader social and
cultural constraints that
can prevent women from
making the best use of
these products and services
are often not taken into
account. Social norms and

household decision making
and bargaining processes
can result in low uptake or
limited impacts on women’s
economic empowerment and
labour market decisions.

A recent scoping exercise
supported by IDRC revealed
that social and cultural
norms determine women’s
ability to control their own
resources as well as their
ability to make full use of
financial innovations and
services. Failing to take
these insights and norms-
into account reduces the
effectiveness and impacts
of interventions, which can
lead to unintended negative
consequences.

It is not easy to shift
embedded norms. But
well-designed, strategically
implemented financial
products and services can
play a role, and so can

Connecting service providers with information on women
and gender dimensions of services allow providers to better
meet the needs of women.

effective regulations. Building
on these insights, IDRC is
supporting in-depth research
in Tanzania, Kenya and
Zambia to explore the link
between gender and social
norms, financial inclusion
interventions, and women’s
economic empowerment.
Using a mix of qualitative
and quantitative approaches,
the research is uncovering
what interventions financial
inclusion should be coupled
with to have a meaningful
impact on the lives and
livelihoods of marginalized
women.

There is growing evidence
on the economic benefits of
increasing financial services
for women. However, many
banks and other service
providers are unaware that
women constitute a unique
and significant market
opportunity. They may also
not know how to serve and
attract women as clients.
Banking fees and a lack of
services that address women’s
specific needs and constraints
are among the key barriers
to financial inclusion for
women. To address these
gaps and spur innovation,
IDRC is collaborating with the
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Policy makers, regulators, and
service providers can play a key role
in closing gender gaps in financial
inclusion by including gender
dimensions in their decision making
and maintaining ongoing evaluations
of effectiveness.

Financial Alliance for Women
(FAW). This partnership
focuses on three program
areas: capacity building,
peer learning, and business
case creation and data use
(including a Business Case
Tool for Financial Services
Providers).

Similarly, a partnership
project with Financial
Sector Deepening Africa is
harnessing financial surveys
and the emerging power of
“big data” to help service
providers improve their
offerings for women and
youth. Piloted in Tanzania,
Zambia and Sierra Leone,
this pioneering work brings
together local researchers,

financial experts and private
sector providers—including
banks, insurers and mobile
banking operators—to make
a business case for investing
in data use and analysis.

“The marginalised in
underserved markets within
the financial sector are no
longer anonymous. The
amount of information
and data on these market
segments has grown
considerably over the
years. Using data analytics
to develop insights into
customer preferences
can be a powerful spur to
financial inclusion”.

Mark Napier, Director of
Financial Sector Deepening
(FSD) Africa

In francophone Africa,
less than 13 percent of
the adult population has
a bank account—and the
concentration of women
in the informal sector
means they are less likely
than men to have access
to institutional financial
services. A project with New
Faces New Voices (NFNV)—a
pan-African advocacy
group—is exploring ways to
tackle gender gaps in access
to finance in francophone
Africa and exploring

opportunities on both the
demand and supply sides of
the financial services sector.
Through policy framework
analysis and focus group
discussions with male and
female entrepreneurs, this
work is helping policymakers
in Cameroon, the Democratic
Republic of Congo and
Senegal address barriers

in the current regulatory
environment.

Financial inclusion
is not an end in itself.
Rather, it is a means of
improving livelihoods and
fostering women’s economic
empowerment. For this to
happen, we need to rethink
common approaches, go
beyond access, and figure
out how to make financial
inclusion an instrument for
transforming lives. Guided
by this understanding,
IDRC’s work is harnessing
the potential of financial
inclusion to make a real
difference in the lives and
livelihoods of marginalized
women in the global South.

Employment and Growth
International Development
Research Centre

PO Box 8500, Ottawa, ON
Canada K1G 3H9
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XOHYMU LABPOHW UCTUKNON
OP3YXOAM AMANN TALUTAHA

3aitHa0 PycramoBa:

Op3yx0osiM aMaJIi raiuTaH/I,

3an-Mogap map owiau TOYMK XaMellla MaBKEeM X0Cca JOIIT Ba MMPY3 XaM MH PUCOIATHU
XyZApo gap catxy 6anaHg nypo meHamosiz. 3epo uddary 3e60i, pypyraunBy MmabpudaTHOKUN
Mopap, K1 4yaporyu pyliaHM Xap K XOHaJOH acT, Jap XamMa JaBpy 3aMOH 0a KOpy 3MHAArUn
axJiM ouJiay yoMea TapoBaTy MOKM3ari Meoaxuas,.

HACUXATE, KU BAPOU
AKYMP AP XOTUPAU
3ANHAB HAKIL BACTAACT

NH Hacuxat gap
paBaHIV 3MHIArMaIl
0a mMopu Xxamemarmm
dabonuaTu mexHaTHann
MyOaaaas ramT Ba TO
MMPY3 TUOKYM OH amall
MeHaMOSI,
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KaxpamoHu n1aBxau MO
- PycramoBa 3aitHab sike
a3 dap3aHg0HM UH Mapau
Hayub MeboIIam, KM UMPY3
poxbapu sike a3 Iybbaxou
Vimopay HM30MU ITapaOXTU
bouky My TOYUMKMUCTOH
6a mrymMop MepaBaj.

TaBpe xXyau y Merysj, Max3
Kubmaroxaii 60MC rapau,
KU a3 CMHHU Xy Aap
Kabu Kyyaku 3aitHab mexpe
HucbaT 6a coxay HM30MMU
OOHKI MMaiiao masamgy 6a-
pou IOMMW MaCKaH
ourmpas,.
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XOHYMW NABPOHU UCTUK IO
OP3YXOAM AMAJIN TAWTAHZ

V xaHy3 a3 xypzconu 6a
MaHAy HaCUXaTXOou Taaap
XaMBOpa I'yIll Meao/, Ba KyIINII
MeKap[, K1 gap osiHa ca3o-
Bopu 6oBapy Ba uPTUXOPU
nmagap rapgang. Max3 60 uH
MakcaJ 1ap JaBpOHM MaKTaou
Jlap Myaccucau TaxCUaoTu
MuéHay ymymun N22 6a Homu
A.C. ITymikuau Hoxusiu [lanrapa
00 1m1aBKy 3aBKM OeaHI03a
MeXOH/I, 6a HaMyIy Bap3UIIn
BOJIeI 00/ Maiiny parbat IOMIT
Ba XaTTO Jap MyCOOMKAX0ou
HOXUSIBU, BUIOSITY Ba YYMXY-
pusiBY mnpKaT MeBap3um,. Conu
1981 cazoBopyu HOMMU OGajIaHT,
JOHUIIYY IyAa, conu 1986
VIHCTUTYTYU XOYarum KUILIOKA
TOYMKMCTOHPO XaTM HAMY]/I.

ITac a3 xaTmMu JOHUILIKAIA
3aitHab haboMUSTU KOPUU
XYApo aap urybbayu xoyarum
KUIIIOKY HOoxusIu JlaHFapa
XaMUyH UKTUCOLU OF03
Hamyza, 6abIaH gap SKYaH]
KOPXOHAK MyacCucaxou
JaBaaTvy KUIMBap GhaboausITH
XyIpo uaoMa ao/i.

Huxogat op3yn nepunHaaiu
amaJii rapaup Ba coinu 1994 6a
xaricu Mmyxocuou mapavan 1
rybban xmucob66apobapKyHUXon
6aitHMO60HKMM MyIupusiTu
x1cob6apobapkyHum BoHku
MUY TOYMKUCTOH 6a KOP
Kabyn kapaa mryz. Comxon
31én 60 IMAaBKYy 3aBK KOP Kap/,
Taypmbaai 3uéxy Maxoparari
6ananm rapaua. Comu 2015 6a
Xalicy capMyTaxaccyucy mybban
MapaoXTX0M OaTHMOOHKUMA
Wnopay HM30MU apAOXTH
boHku munnuu TOYUKUCTOH
KOppO uaoma Jofa, a3 Cojin

2020 To MMpY3 capmopu 1ryboan
Mapa0XTX0M 6aiHMOOHKMUM
Vmopay HM30MM MapaOXTH
Bouku mwuiin mebouiaz. 3aiiHad
a3 Kacoy MHTMXO0OKapaall po3i
6yna, a3 Basudan dbebamar
UPTUXOp MeKyHa, 3epo
xaMellla Op3y MeKap, Ku gap
HM30MM OOHKMUM KuiiBap ¢abo-
JIMSIT HAMOSIZT Ba map menrpadtu
OH CaxMM XOKCOPOHae JOIITa
6owaz. Y suMHM cyxbaT

M3X0P HAMYI, KU HU30MU
MOJIMSIBY OOHKUM KUILBAP

SIKe a3 OMMUJIXOM MYXUMMU
PYIIOV MYTUMOUBY UKTUCOIUN
TouMKMCTOH Ba 6exTap IIyJaHu
caTXy 3MHAATUM MapayM 6a
X100 MepaBaj.

BakTe Mo map 6opan
davonusitu Umopan Hu3oMu
nappoxt BMT a3 Bait mypcoH
mrygem, 3aitHab 60 K Mexp
Ba 3aBKM X0ca 6a caBosiM MO
yaBob mona, rygr: “Hucbar 6a
COJIXOM Ty3allITa HAaBOBAPUXOI0

TenpaBux0 3UEMA rapauagaanm,
a3 yymsia: ry3apoHuUIaHu
MapaoXTX0 6a TaBpM IEKTPOHIA,
0Fr03¥u Kopu Huzomm aBTomaTu-
nryman 6aitHMO0HKUM MHTUKOIN
MabJIarxo Ba XaMKOpi 60 UIITH-
poxrunénu Husomm napaoxTu
vumsin “Kopty muin”,
Husomu nmapmoxTy 6aiiHaIMm-
namu “VISA” a3 pym amaim-
€TX0M Iap KajaMpaBy KUIIBAp
amanuraiura (Jiouxau TJNNSS)),
Mastercard Ba raiipaxo”.
PycramoBa 3aiiHab gap Tyiau
conxou 3uény GaboausIT Jap
WNpopay HM30MM MapaOXTU
boukn munnny TOYMKMCTOH
Tauypubau Ko rupudTaio
YCTO[I, € MyTaXacCUCH CoXa
ramrra 60mas xaM, XaMKOPOHA
xyn - lapoduaauuos Xamaam
Ba OcymoBa 3ympazapo ycTo-
IOHM Xy MeuryMmopaz. Max3
MyHOCK6aTu Xy6 Ba MHCOHTYC-
TOHAaIlI 60 Aurap KOpMaHIOHU
mryb6a Ba Vimopa atpoduén

PycTamoBa 3aiHab aap AaBOMM GabONMATH XyA Aap
BoHKM MUK TOYMKMCTOH Ha xoTMpK BanaHz bapaoLl-
TaHW CaTXM AOHML Ba MaxopaTy Kacbum xel Aap AKYaHA
KyPCXOW TabAMMIM Ba CEMUMHAPX0M OMY3ULLIMM KMLIBAPXOM
KazokuctoH, Xutor, AMA, Y36eknCcToH Ba Pycua Wwvpkar
Bap31AaacT. TaBpe xyau ¥ Meryaz, a3 xap Ak capapu xew
6a MaMaaKaTxoM XOpMya Ba MLLTUPOK Aap MALLFYIUATXON
OMy31LLIV Ba Bapoun daboamaTy kacbmall AOHML Ba
MabyMOTXOM YONMBY CyaMaHa H6a AacT MEOBAPA.
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VPO XaMuyH pox06apy OKUITY
MeXpyOoOH cepTaaad MenmHo-
CaH/[I Ba 9XTUPOM MEKYHaH]I.
3epo map xaMa X0JIaTXOu
MYIIKUIY KOPY Ba MIaXCUN
KOpMAaHOH Baii JOMMO OMoJan
MaCJIMXAT, JaCTTUPH Ba KyMaK
MeboIa,.

3aitHab a3 pyitu Bazudau
UILIFOJIKapAall 6apoyu TabMUHA
davomuaTu myHTazamu Huzomn
aBTOMAaTUIINyIau OaTHMOOHKUM
MHTUKOIM MabjIarxo Ba MUpPOU
Ba3Mdaxo gap acocu KOUgaxou
baboMUATU HU30MU Ma3Kyp
Macbyn Mebomazn. BuHob6ap uH,
xaHromu nap Husommn aBTO-
MaTUITygau 6aiHMOOHKUY
MHTUKOIM Mabiarxo 6a Bydy/
oMaJjaHy cajamMaxo, HOCO3MX0
Ba x0/aTXou daBKynoaa 60
MyTaxacCUCOHM JlermapTaMeHT
TEeXHOJIOTUSIXOU UTTUIOO0TI
XaMKOpY HaMy[ia, X0JIaTXO
Ma3Kyppo Jaap gadTapyu Maxcyc
6a Kaitg Merupa.

Homb6ypaa nap naBomu ¢abo-

JUSITU Xy map BoHky Mymim
TouuKMCTOH 6a XOTUPK OajaHp,
O6apmoIITaHy CaTXU TOHUII

Ba MaxopaTy Kacomm xell Jap
SIKUaHJ KypCXOM TabJIMMI

Ba CEMMHAPX0M OMY3UIINA
KumBapxou Ka3okucToH,
Y36exkucToH Ba Pycus mmpkar
Bap3upaacrt. TaBpe xyamu y
Merysij, a3 Xap K cagapu xerr
6a MaMJIaKaTXOM XOpuya Ba
UIITUPOK AAp MAIIFYIUSITXON
oMY3uII 6apou GaboNIUSITH
KacOuall JOHUII Ba Ma'bily-
MOTXOM Yoauby cymmans, 6a
JIacT MeoBap/.

KaxpaMoH MO MyTO-
JIMay KUTOO6X0M MyXTanudpo
IYCT Menopai, MaxcycaH 6a
XOHIAHM KUTOOX0M Gazen
IIaBKy 6eaHm03a JOpaj Ba
acapxou CagpuanvH AiiHu,
kntobu “ToynkoH” — 1 Bo6o4yoH
Fadypos, acapxon Yamnon
Hxkpomn, mebpxon Mup3o
TypcyH3omapo Takpop 6a
TaKpoOp MyTOJI/ia MEHAMOSI/I,.

XoHIaHM KUTOO, - METys
3aitHab, - pyxu MHCOHPO
60mMIa Ba XacTarusimpo padnb
MeHaMosi. bexyma KuTo6po
IyCTU 6exXTapuHM MHCOH Harydg-
taaHm. TaBpe moup hapmyna:

Vmpy3 3aitHab map onnan
capyamby XyImoaxT ymp 6a cap
Mebapa, coxubu 3 rmicap Ba 3
Habepay HO3aHMH MeOoIa Ba
ounapo 6apou xXya MyKaaaac
MelrymMmopaz. XapuaH[ xaMmcapu
MeXpyOOoHaIl XaHTOMM XyP/I
6ynmanu dhap3aHgoHAII MH
IYHEPO TapK Kapaa oym,
TaMOMM KYIIMIINM XyIpo 6a OH
paBOHA Kapp, TO KU M1Ccapo-
HaIlIpO Jap MyXUTU IIOUCTAU
oujaBii Tap6us Ba 6a BOS
pacoHaj, coxuby MabIyMOT
rapgoHaj Ba 6a XaéTu MyCTaKM-
JIOHa paxHaMyH co3az,. Y a3
3MHIAaruy OpoOMy OCyaan
MapayMy KUIIBapy a3u3alil
IIYKp MeKyHaj Ba upTuxop a3
OH Jopaj, Ku ajnakaii 30 con
603 gap TounMKMCTOHM 030y
COXMOVICTUKJION ap XaJIKau
dap3anmoH Ba Habepaxo
3MHJAri MEKyHa.

M. Ymadynnoesa,
xaéapnuzopu “BTY”.
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NAX3AU ®APOFAT
OANENXOW YONMBM ONTAMUM BOHKZAOPH

J[lajnenaxou 400U 0JIaMu

OOHKIOPU

3ABAPJ BEJUIAMU 100 COJI
MEW NAUAOULIN KOPTXOMU
BOHKWUPO NELWITYU KAPOA

bYA

Vimpy3 xaéTu omaMoHpo 6e
KOpTM OOHKV TacaBBYP KapaaH
FalipuMMMKOH acT. [Taiimonn Ba
MabpyOUSATH YYHUH KOPTXOPO
PY3HOMaHUTOP Ba HaBUCaHO AU
acapxou dantactTukuu MMA
SnBapn benmnamu nemrym Kapaa
6yx. Y nap pomanu xyn «Huroxe
6a rysamra”, ku conu 1888
HaIlIp IIyIaacT, OBapAaacT, KU
KaxpaMOHM acap Jap OXupu
acpu 19 6a x06 padra, 6ab
a3 100 con, spHe conu 2000 a3
X006 6emop mnryma, MebuHaI, Ku
yoMea Aap TaBOMU UH COIXO0
KOMMJIaH AUTapTyH IIyAaacT Ba
aKHYH KOPTX0U O0HKI 6apon
Mapa0XTH MOJTY XM3MaTPaCOHM
Bacedb ucTudoma MellaBaH/I.

Iap KuT06 oMamaacT, Ku
xXaMaMu IaxXpBaHAOH Jap
AMpUKOM OSIHIA YXOagOpaH,
KM [Jap «apTUILIM CAHOATI» KOP
KyHaH/, Ba XaJaM aKaau XaKKu
KOpU XyIpO TUpaH/I, Bajie Ha 60
Y/ HaK/I, 6Ky 60 KOPTXOU
Maxcyce, K1 X0JI0 KOPTXOU
IebeTit HOMKUIA MelllaBaH I,

ba anpemau bemiamu, xap K
ampuroun comm 2000 meTa-
BOHAJ1, 60 YYHUH KOPTXO Aap
KaJlaMpaBy KUIIIBAp NapIoXT-
XOSIIIIPO aHYOM AMUXAT.
KOPTXOWU bOHKWUPO BA
UTTUXOOM LYPABH

A3 UMA OBAPAOAHL

5

ba Uttuxonu llypasnu
aBBAJIMH KOPTXOU OOHKMUPO
aMpuKouxo oBapaanm. [liupkaTu
American Express conmu 1958
Iap Uttuxonu Ulypasn
nadTapyu Xyapo Kyulof Ba gepe
HarysailTa aBBaJMH KOPTXOU
OOHKI Mmaimo mygaumi. Iap
UOTHUIO MH KOPTXO 6apou akca-
pPUSTY IaXpBaHAOHM UTTUXOIM
IllypaBu mactpac HaGymaH/I.
OHX0 TaHXO Jap TAlIKMUIOTX0e
uctudoma MmerapaumaH, Ku
a3 yoHuo6m VHTypuCT Ha3opar
kapaa mermrygasa. Conu 1961
BoHKM TMYOpaATH XOPUYUK
WYIIIC (Buemrroproank CCCP)
6apou ry3apoHuIaHu Xama
HaMyIx0u aMaauéTy aCbopun
IOPOU XYCYCUSITY TUYOPATH Ba
FAiPUTUYOPATH JOIITA XYKYK

naimo kapa. BoHKM gaBiaTun
WYIIIC poxbapuyu MeTOHOIOT U
XaMa HaMyIX0u aMaJIuETXON
MapOyT 6a rapauIly achbop,
MHYYHMH JUTap BOCUTAXOU
MapaoXT 60 aCbOPU XOPUYMPO
6a BoHKM TMYOpaATU XOPUYUA
WNYUIC Bory3op HamMy[z.

Bo rysamrtu 25 con, sibHe
conn 1986 boHkM TMYopaTu
xopuyyy MYIIC 6a 6apopuiin
KOPTXOM ITACTUKI, KU 60
Hu3omu Eurocard dabonusit
MeKapaaHm, oro3 Hamy. Koptu
HaxyCcTMHM 60HKI 6a KoTnbu
leHepanuyu Kymuran Mmapkasum
Xu36M KOMMYHUCTY UTTUXOIM
[llypaBu Muxaun l'op6auén
TaKIyUM IIyaa 6y,

YAPO MAHATHU
03APBOWY0HN BA EBPO
MOHAHA ACT?

100 M AT :
[Tynxou maHatu O3ap60ityoH

6apopuiu conxou 2005 Ba
6abay OH, XaMUYHUH ITyJIXOU
eBpO T'yé sIKxesa COXTa IIyHgaaH/I,.
Arap 6a HaBUIITAYOTAIIOH
IVKKAT HaJVX OHXO0PO a3 XxaM
dapk KapgaH aymBop act. ['amn
Jlap capy OH acT, K1 OPOUIII Ba
TapXy XapAayyu VH MYJIX0PO SIK
Tappoxy aBcTpusITit PobepT
KanuHa aH4yoMm mopaacrt. Y
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NAX3AU ®APOFAT

AANENXON YOSIMBN OSTAMM BOHKAOPW

com 1996 nap 03MyHM Taxusiu
TapxXy myaxou UTTuxonmu
ABpymo ronub6 nryn Ba 6abay 6a
MYOMMJIOT BOPU/I, LIIyIaHM €BPO
MaliIxyp ramir.

AKCU XASUHALOP AP 10
AOJNINAPAU AMPUKOM

Anexcanap XeMUJITOH,

aBBAJIMH Xa3MHAI0PU JaBIaTUN
MMA act, K1 akcaui gap nyJaxou
10 monnapit cabT édraact.

Vpo xamuyH ap606u JaBaTii,
CMECAaTMaZIoOP, XyKYKIITHOC,
UKTUCOIIOH, OOHKIOP Ba
HI30MII Ba sIKe a3 “acocry-
30poHu Ménotu MyTtTaxuma”
MeIlMHOCaH[,. X3MUITOH Aap
IaBpay YaHI¥ MIaxXpBaHIN
6apou UCTUKJIONUITU AMPUKO
XaMuyH adcapy apTuin my6o-
pusa 6ypmaa, 6abaTap aBBaIMH
xasuHagopu UMA 1uiyz Ba gap
MH Basuda HU30MU MOTUSIBUN
VH KMIIBAppO TaIIKMUI Kapy,.

V sgKe a3 CO3MOHAMXAHIATOHU
CUécaTy UKTUCOOV Jap AaBpan
pox6apuy Yopy BammHIToH
6yn. ba xotupu caxmu 6y3ypru
¥ map pyuau MKTUCOIMET,

TacBUPU y map pym myaxou 10
Jo/mapy cadT Iyaacrt.

COXUBU WWYMOPAU
PEKOPAUWN KOPTXOU
KPEAUTU

Coxkuuu Kanmdopumsn
VIMA Bontep KaBanar coxubu
IIyMOpay peKOpIaUM KOPTXOU
KpenauTi meboiaz. Bait conu
2005 kapu6 1500 goHa KOpPTHU
OOHKI IOIIT Ba KOPTXOU YaM'b-
Kappaaail 6a ¥ UMKOHMSIT MeI0-
JIaHmd a3 60HKXO TO oY MUITMOH
JoJap Kap3 rupan. AMMO Y
rydTaact, K akcap BaKT TaHXO
SIK KOPTHU Xyapo uctudomna
Mebapaj Ba Iap OXUpu xap
MOX, MaOJIaFyt OHPO MapaOXT
MekyHaz,. Y xo710 6a Hadaka
6apomazaact Ba gap 30AT0Xall
¥ 60 1IymMopau peKopanu
KOPTXOSIII ITyXpaT AOPa.

BonTep 60 Byyyayu coxmubmn
KOPTXOM 3uéx OymaHall Kouman
TWIJIOUY XyAPO A0Paj Ba OH
Harysoluiraaact, Ku 'y Kap3gop
maBaj. Boarep Tabpuxu Kap3un
KOMMJI Iopaj Ba a3 OH UPTUXOP
MeKyHaz. Y Macauxat Meauxa,
KM XeY I'oX 60 KOPTXOSITOH
Kap3X0epo 4YaMb HaKyHe[I, Ki

IIIyMO HaTaBOHE, OHX0PO Jap
JIaBOMM Ay MOX, ITapIOXT KYHE[I.

BY3YPITAPUH
KOPTOXU CUKKA3AHUU

AYHE

KopxoHau cMKKazaHuu
Ounamendus MUKTUAOPU
Oy3ypru UCTEXCOIM TAHTaX0PO
nmopan. IH kopxoHa 6y3ypr-
TapyH KOProxXy CMKKa3aHu Jap
YyaxoH Oy/ia, JOpou UKTUIOPU
coxTaHu 1,8 MUJIIMOH TaHTa aap
SIK COaT, 32 MWJJIMOH TaHTa Jap

SIK py3 Ba 13,5 Mwiiuapy TaHra
Iap sIK coJl Mebora/i,.

Tapxy aBBaJIMH TaHTaXOU
aMpuKou a3 yoHnobu KoHrpeccu
NMA 2 anipenu conn 1792
TacouK mynana. Kopxonam
cukkasanum MMA aBBanuH
TAHTaXxO0U MYOMWIOTUM XYAPO
Iap Moxy MmapTu coiu 1793
ucTexcos Kapa. ba xap kace,

KM J1ap OH Y0 KOp MeKap[ Ba
TaHraxoy Kaabakyl MecoxT €
TaHTax0M BOKEMPO MeIy3au]I,
XYKMM KATJI J0/Ia MEIIy/I.

Taxusau
Acnam MymuHoas,

“BT(I”.
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XACAHV CYJITOH
CYPYIN MCTHKJIOJ

ba 6axmu munnamu coxubgasunam,
Ba nocu xap eauyab xoxku o6uxuwimii
Ty ayiiu, uH 3amMOH a3 ymMKU Mmaspux,
Ba 2yw 010 cypyou 3apoyxuuimii:
«My6opak yawnu Hcmukaoau moyuk!
XyMoI0H moJesy uKkooau moyuk!»

Pacad a3 ocmon 60poHu paxmam,
Fyb6opu siscy nasmedil 6ulyso.
@anaxk 6onad 6a 6axmu mo duzap 60p,
Manak mopo my6opak600 2ysno:
«My6opak yawnu Hcmukaoau moyuxk!
XyMmotH monesy uk6oau moyux!»

Xymou 6axmy nupy3uto daseaam,
! Illasad dap ocmoHu Mo napaguioH.
ITaému mapdymu o300a opad

- ITaému Onu Cocon, Onu ComoH: — b
«My6opak yawnu Hcmuraonu moyuk! —— TN

XymotoH monesy ux6oau moyux!»

—

TYYEETEI

Buxonad dap zyno6o0du Jyuianode

Paeonu Pyodakii 60 uaHnzy 60 pyo:
«My6opak yawnu Hcmuraoau moyuk!
XymotroH monesy uk6oau moyux!»

Ba 6asmu munnamu depunagdapxane, S U e A TR T T | !
Ba romHu monesy uk6oiu macsyo, .r “Thi A | i v 18 il |

|'_an|_ NI,

Jap un zynwau ouzap yoiie HAMOHaO
Acap a3 yaepy a3 6edodu atiém.
Kawaod cap a3 3amun mo asyu agnok,
TauuHu Hyw600u yomu Xatiém:
«My6opak yawru Hcmuxaonu moyuk!
XymoroH monesy uk6oau moyux!»

Cadpo pe3ad cagpo a3 nypu Hopak,
3ué nowaod 6a oyné Hypu PoryH.
IMac a3 cadconaxo xomyuw 6yoau
Ba zyui 050 cadou o6u YaiixyH:
«My6opak yawnu Hcmuxaonu moyuk!
Dypyru daenamy uk6oau moyuk!»
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“[laxconau 6anHanMunanuu
aman “006 6apowu pywau
ycTtyBop”

Mopo 3apyp acT, Ku xaMyyH YOHUOM Tawwabbyckopu
Macbanaxou Bobacta 6a 06 gap catxu rnodanin 6omapom
amanii rapaoHuaanu xagady Basudaxom gaxconav HaBpo
MyHTa3aMm namrupi KyHeMm.

Imomanii PaxmoH



