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7 \Pwies Global Economic Conditions and Outlook (IMF, %)
of Tajikistan
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Real Sector stance: Annual inflation and its structure (June, 2026)

mmm Food Non-Food Service ---- Inflation
12
Inflation target
N 8.0 for 2025
10 ’l “ '\ oy
~ 5.4 ! \ \ o"\
/ L i Is\ [ N (5% +2 p.p.)
8 \ / T /
\ 6.1 \'_J ey
\ a
6 N\ AT \‘
\N_/ \
11 \
\
\
]
\

8,0

/“"

&----

4

2018

2016 2017

2019 2020 2021 2022 2023 2024

3.8

l / \
] \
/! ‘ S N |
] \ ! 1
[} U '
6 ‘ \
7 \
\\
¥ n 3 :
s_a s
IN
" "\-\ﬁ P l s\ \\
(]
(] \

3.6

o-:

2025 2026




National

Bank Balances of Deposits, Loans, and Issued Loans (Jan-June 2026)

of Tajikistan
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National

Bank NBT's operational mechanism of the interest rate policy (June 2026, in %)

of Tajikistan
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) National Inflation Forecast
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National Refinancing Rate Forecast (%)

Bank
of Tajikistan
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