Hammmonaapabni 0aHK TagXmkycraHa cCOXpaHNIA YCAOBUSA A€HEXHO-
KpeAUTHON NOAUTHKY Oe3 M3MeHeHUII

Komurer HarnmonaapHoro ©Oanka TagskukmcraHa II0 AeHEKHO-
KPeAUTHON IIOAUTHKE MPUHAA PelIeHNe COXPaHWUTb yCAOBUS AEHEeXKHO-
KpeAUTHOI MHOAUTHKM Oe3 M3MeHeHMI U CTaBKy pedpMHaHCUpOBaHMA Ha
yposHe 14,0 mmponieHTOB rogoBbIX. /JaHHOe pelleHye HPUHATO Ha OCHOBE

TEHACHIIN U IIPOTHO3a I/IHCl)AHLU/II/I B CpeAHECPOIHOM IIEp1IoAe.

Ha mnporsxennn 2018 roga ®KOHOMMKa CTpaHbBI, HECMOTPsI Ha
HeOAaroNpUATHYIO BHEINHIOIO CUTyalluio, AOCTUIAA 3HAYUTEAbLHOTO
Iporpecca, MOPOSBASIOIIEIO, IIPeXAe  BCeTO B OTHOCUTEABHOM
cTadmAM3an i MaKpOYKOHOMMYECKOM CUTyallM, CTaOMUABHBIM YpOBHEM
MHPASAIUY,  IIOCTEIIeHHOM  pa3BUTUM  (PUMHAHCOBOIO  CeKTopa U
yAy4dIlleH/eM MHCTUTYLVOHAaAbHOM M 3aKOHOAATeAbHOV CpeAbl.

Haba104a101cs1 ipoBeeHne dPp@PeKTUBHLIX pepopM 4451 peaansalinu
AEHEKHO-KPeAUTHOM MOAUTHKM, a TakKXKe CHIVKeHIe MHQPASILVOHHBIX U
KyPCOBBIX AaBA€HUI U yAydllleHJe HeKOTOPBIX IOKa3aTeaell OaHKOBCKOIL
CHICTEMHEI.

CoraacHO CTaTUCTUYECKNM JaHHBIM ypOBeHb MH(PASLIUM B sIHBape-
HOsI0pe TeKylIllero roga Aoctur 5,1%, 4To 110 CpaBHEHMIO C aHAAOIMYHBIM
IIepNOAOM IIPOLIAOIO roZa MeHblle Ha 1,2 1mi. YposeHb TOA0BOM
nHpasuun (mocaegnue 12 mecsnes) causmacsa Ha 1,2 .. u goctur 5,5%.

/JaHHasi TeHAeHIIVsI OOycA0OBAeHa cOa/laHCUMPOBAHHOCTBIO CIIpoca U
IIpeAAOKeHUsI Ha IIOTpeOUTeAbCKOM PBLIHKe CTpaHBl U peaAnsaliyient
aHTUMHQPASILIVOHHON MOHETapHOII IHOAUTUKY, KOTOpble OOecreunan
CTaOMABHOCTDH BHYTPEHHIX I1eH.

Texymme aHaam3bl IOKa3bIBAIOT, YTO M3-3a BAVSAHUS CE30HHBIX U
BHEINHMX (aKTOpOB, A0 KOHIJa TeKyIlero TIoja  COXpaHsIeTCs
He3HaulTeAbHOe  IIOBBIIIIEHNMEe TOAOBOM  MH(AAINU B IIpejedax
yCTaHOBAEHHOTO Taprera.

Heo0xoauMO OTMeETUTb, YTO, HeCMOTpsl Ha CTabMAM3aIUIo
MaKpPO®KOHOMIYECKIX IT0Ka3aTeAell Bce ellle CyIIeCTBYIOT BHeIlIHNe PUCKM
B CBA3M C HapacTaHMeM IeONOAUTIYeCKOV HaIIPs>KeHHOCTU U BBeAeHleM
HOBbIX caHKOuyt CIIA B OTHOIIEHMM OCHOBHBIX CTpaH TOPTOBBIX
IIapTHEPOB, a TakXke >KecTkoy mnoantukon Ilenrpobanka CIHA wn
HeoIlpeAe/1eHHOCTSIMI Ha MUPOBBIX (PVIHAHCOBBIX PhIHKAX.



Vcxoast 3 TOrO, B LleAsX COXpaHeHMUs YPOBH: MHPASALUN B paMKax
11€/1€BOT0 IOKa3aTeAs C y4eTOM HaAM4Ms HOTeHIIMaAbHBIX PUCKOB ObIAO
IIPUHATO  pellleHre O  HeoDXOAUMMOCTM  COXpaHeHUsl  CTaBKU
pedpunHaHcupoBaHnsA ©Oe3 U3MEHeHUI, U IIPOJOAKeHUsI HaMedeHHOI

MOHeTapHOfI ITIOAUTUKIN.

Crnenyromee 3acenanue Komurera 1o JEHEXKHO-KPEIAUTHOM ITOJIMTUKE
HamuonanpHoro Oanka TaKUKKCTaHA COCTOMTCS COTJIACHO Tpaduky.

[TpunrMaemble pereHust OyAyT OIyOAMKOBaHBI Ha O]UIINAABHOM caiiTe

HarmonaasHoro 0anka Taa>XukucraHa.



