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Ba3bu 6axwim BoKeu: TaBappym

TaBappym Ba coxTopu oH (%), conoHa) TaBappymu acni (%, conoHa)

mm XypOKBOpH s FalipuxypoKBOpH B M. Taiiépu XypOoKBOpi e XysmarpacoHi1 (6o3opit)
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Caxmm HIICOM gap TaBappyMu coaoHa (7,8% )
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S MyKoucam caTxy TaBappym

TaBappymu MOXOHa TaBappyMu conoHa
mapTn ¢.2019 (6o %) (c.2019, 60 %)
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Ba3bu 6axwim 6epyHn-nkTncoan

TaBo3ynu caBgo (s1HB — map, MaH. $) i
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Ba3bu 6axwiy monmasim -f-

BakuAn nacaHA03x0 Ba Kap3xo  [Oonnapusarcua ]
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Ba3bu 6axwum moHeTapi: aMmaIMETXOMU

cTepenusatcuamn napaoxrtnasupum 6apsuvén

Kofaszxou KumatHoKu bMT MapaoxTnasupum HU3oMu 60HKNM
(6akua, mapa. comoHn) (kopcueTta, mapa. comoH)
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Ba3bu KYHYHUU cuecatv nyauio Kapsmm bMT 2

Mebvépu ponsm xakukm

Real Interest Rates é&s}’!z
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Ba3bu KYyHYHUU CNK...

Koungaun cuécatn moHetapu (Teunop)

Taylor & IT rule

Tight monetary policy > 0%

Neutral monetary policy

Loose monetary policy < 0%

Actual - Taylor Rule = = = Actual - IT Rule
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Ba3bu KYHYHUM CIK... A

Hamosau Kypbu camapaHoKu BOKe

Real Effective Exchange Rate ;ﬁi-i ‘
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7o Ba3bu KyHYHUM CINK...

Koupgau cnécatn moHertapi (Tennop)
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Ba3bu KyYHYHUU CNK...

TadoByTHM maymyu Tanabor
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MexaHuamu amanuetumn cmecatm pousum bMT

duwaHrxon moHetapu (%, conoHa) Kopupopu ¢pounsin Ba 603opu
6aMHMOOHKNM Kap3i

= Mebépu 603TamsmN . Xauymu Kap3xon 6aiHNBoHKIA (Naxym pocT)
POU3N Kap3u OBEPHANT ® Mebépu pounsn Kapsxon 6aHNBOHKNM
e \ebEpU 603TaMBUN

®ounsn amoHaTUN OBEPHANT -
e \ebEPN POUN3N Kap3n oBepHaWT

Pous mrEnau somxom BMT = e \ebEPY GOM3M AMOHATU OBEPHANT
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AypHamMou caTXu TaBappym
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